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‘ / I RO Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Ahmedabad, India - 380 007

Tel.: +91(79) 4040 4242
www.vivro.net

Date: January 13,2026

To,

The Board of Directors,

Glittek Granites Limited

Honnappa Building,

2" Floor, V.V. Extension, Behind MCM ITI College,
Old Madras Road, Hoskote,

Bangalore 562114, Karnataka, India.

Sub:  Detailed Public Statement for the proposed Open Offer for acquisition of Equity Shares from the
Public Shareholders of Glittek Granites Limited (“Target Company”) by Maheshkumar Jatashankar
Thanki (“Acquirer 1”), Bhargav Girjashankar Thanki (“Acquirer 2”), Bhavin Harihar Thanki
(“Acquirer 3”), Kalpana Ashwinkumar Thanki (“Acquirer 4”), Hema Bhargav Thanki (“Acquirer
5”), Gautam Ashwinkumar Thanki (“Acquirer 6”) (collectively referred as “Acquirers” ) and Rawmin
Mining And Industries Private Limited (“Person Acting in Concert” / “PAC”) pursuant to and in
compliance with the requirements of the SEBI (SAST) Regulations (“Open Offer” or “Offer”).

Dear Sir / Madam,

With reference to the captioned subject, enclosed herewith is the Detailed Public Statement (‘DPS’), in compliance
with Regulation 13(4) and 14(3) of the SEBI SAST Regulations which is published today i.e. Tuesday, January 13,
2026, in the following newspaper:

Newspaper Language Edition
Financial Express English All
Jansatta Hindi All
Navshakti Marathi Mumbeai
Udaykala Kannada Bangalore

Enclosed herewith is the newspaper e-clippings for your perusal. We request you to disseminate the said information
on your website.

Capitalised terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the
enclosed DPS.

Yours Faithfully,

For, Vivro Financial Services Private Limited

Digitally signed
Roshan oy goshan

H Nilesh Vaishnav
Nilesh i

H 2026.01.13
Va IS h nav 12:38:07 +05'30"

Roshan Vaishnav
Director
DIN: 07141215

Encl.: Detailed Public Statement.
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GLITTEK GRANITES LIMITED

Registered Office: Honnappa Building, 2nd Floor, V.V. Extension, Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India | CIN: L14102KA1990PLC023497 |
Tel. No.: +91 80 27971565 / 66 | Email Id: info@glittek.com | Website: http://www.glittek.com/

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).

OPEN

PAID-

OFFER FOR THE ACQUISITION OF UP TO 67,50,000 (SIXTY SEVEN LAKHS FIFTY THOUSAND) FULLY
UP EQUITY SHARES OF FACE VALUE OF Z5/- (RUPEES FIVE ONLY) EACH (“EQUITY SHARES”)

REPRESENTING 26% (TWENTY SIX PERCENTAGE) OF THE EQUITY SHARE CAPITAL (AS DEFINED BELOW)
OF GLITTEK GRANITES LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED
BELOW) BY MAHESHKUMAR JATASHANKAR THANKI (“ACQUIRER 1”), BHARGAV GIRJASHANKAR THANKI
(“ACQUIRER 2”), BHAVIN HARIHAR THANKI (“ACQUIRER 3”), KALPANA ASHWINKUMAR THANKI
(“ACQUIRER 4”), HEMA BHARGAV THANKI (“ACQUIRER 5”) AND GAUTAM ASHWINKUMAR THANKI
(“ACQUIRER 6”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4, ACQUIRER 5 AND ACQUIRER 6 ARE
COLLECTIVELY REFERRED AS “ACQUIRERS” ) TOGETHER WITH RAWMIN MINING AND INDUSTRIES
PRIVATE LIMITED (“PAC”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH
OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers and PAC to the Public
Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulations 3(1) and
4 read with Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Regulations and

pursuant to the public announcement (“PA”) dated January 6, 2026 in relation to the Open Offer, filed with the
Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and to the Target Company in compliance
with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.

Forthe purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Equity Share Capital” means the total issued, subscribed, paid up and equity share capital of the Target Company
having voting rights on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Tendering
Period of the Open Offer.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender their
Equity Shares in the Offer, except the (i) Acquirers and PAC, (ii) the parties to the SPA (as defined below) and (ijii)
persons deemed to be acting in concert with the persons set outin (i) and (ii), pursuant to and in compliance with
the SEBI (SAST) Regulations.

“Working Day” means any working day of the SEBI.

Any capitalized word which has not been defined herein but defined under the SEBI (SAST) Regulations, then such
capitalized word shall have the same meaning as ascribed to such capitalized word under SEBI (SAST)
Regulations.

l.

1.
1.1,
1.1.1.

1.2.
1.2.1.

1.7.4.
1.7.5.

ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER:

Information about the Acquirers and PAC:

Maheshkumar Jatashankar Thanki (“Acquirer-1)

Maheshkumar Jatashankar Thanki is son of Jatashankar Muljibhai Thanki and is an individual resident of
India, aged 67 years and residing at Madhav Bhuvan, 2 Bhojeshwar Plot, Porbandar- 360575, Gujarat,
India. Email ID: mahesh@rawmin.com. He holds the qualification of Bachelor of Commerce from Gujarat
University. He has an total experience of more than 45 years in the field of mining, manufacture of value
added mineral products and domestic as well as international trading of minerals.

. The networth of the Acquirer-1 as on December 31, 2025 is ¥ 1644.92 Lakhs (Rupees One Thousand Six

Hundred Forty Four Point Nine Two Lakhs Only) as certified vide certificate bearing unique document
identification no. (“UDIN”) 26044687ZNLOA02270 dated January 6, 2026 issued by CA Nirmal K.
Khetan, (ICAI Membership No. 44687) Partner of JKJS & Co. LLP, Chartered Accountants (ICAI FRN:
121161W/W100195) having its office at F-99, Express Zone Mall, Western Express Highway, Goregaon-
East, Mumbai - 400063, Maharashtra, India. Email ID: cankkhetan@gmail.com.

Bhargav Girjashankar Thanki (Acquirer-2)

Bhargav Girjashankar Thanki is son of Girjashankar Muljibhai Thanki and is an individual resident of India,
aged 57 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: bhargav@rawmin.com. He holds the qualification of Bachelor in
Engineering (Polymer) from University of Pune and has an experience of more than 35 years in the field of
mining, manufacture of value added mineral products and domestic as well as international trading of
minerals.

. The net worth of the Acquirer-2 as on December 31, 2025 is  1480.02 Lakhs (Rupees One Thousand

Four Hundred Eighty Point Zero Two Lakhs Only) as certified vide certificate bearing UDIN
26044687PDRDNN2545 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2of Partl).

Bhavin Harihar Thanki (Acquirer-3)

Bhavin Harihar Thanki is son of Harihar Mulji Thanki and is an individual resident of India, aged 53 years
and residing at 2 Wadi Plots, Porbandar - 360 575, Gujarat, India. Email ID: bhavin@rawmin.com. He
holds the qualification of Higher Secondary Certification and has an experience of more than 33 years in
the field of mining, manufacture of value added mineral products and domestic as well as international
trading of minerals.

. The net worth of the Acquirer-3 as on December 31, 2025 is % 1667.86 Lakhs (Rupees One Thousand Six

Hundred Sixty Seven Point Eight Six Lakhs Only) as certified vide certificate bearing UDIN
26044687DHWSVV4887 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2 of Partl).

Kalpana Ashwinkumar Thanki (Acquirer-4)

Kalpana Ashwinkumar Thanki is spouse of Ashwinkumar Jatashankar Thanki and is an individual resident
of India, aged 66 years and residing at 20 Hanuman Sharan, Bomanji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: kalpana@rawmin.com. She holds the qualification of Bachelor of
Homeopathy Medicine and Surgery from Karnataka Board of Homeopathic System of Medicine and has
an experience of more than 41 years in the field of Homeopathy Medicine and Health Care.

. The net worth of the Acquirer-4 as on December 31, 2025 is ¥ 826.51 Lakhs (Rupees Eight Hundred

Twenty Six Point Five One Lakhs Only) as certified vide certificate bearing UDIN 26044687HNOLPI1334
dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated inpara 1.1.2 of Part ).
Hema Bhargav Thanki (Acquirer-5)

Hema Bhargav Thanki is spouse of Bhargav Girjashankar Thanki and is an individual resident of India,
aged 49 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: hema@rawmin.com. She holds the qualification of Bachelor of
Arts in Psychology from University of Mumbai and has an experience of more than 10 years in the field of
Corporate Environment Responsibility (CER) as well as Human Resources.

. The net worth of the Acquirer-5 as on December 31, 2025 is ¥ 1237.01 Lakhs (Rupees One Thousand

Two Hundred Thirty Seven Point Zero One Lakhs Only) as certified vide certificate bearing UDIN
26044687NXVHBK7576 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara 1.1.2 of Partl).

Gautam Ashwinkumar Thanki (Acquirer-6)

Gautam Ashwinkumar Thanki is son of Ashwinkumar Jatashankar Thanki and is an individual resident of
India, aged 38 years and residing at 20 Hanuman Sharan, Bomanji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: gautam@rawmin.com. He holds the qualification of Bachelor of Commerce
from University of Pune and has an experience of more than 15 years in the field of mining, manufacture
of value added mineral products and domestic as well as international trading of minerals.

. The net worth of the Acquirer-6 as on December 31, 2025 is % 682.85 Lakhs (Rupees Six Hundred Eighty

Two Point Eight Five Lakhs Only) as certified vide certificate bearing UDIN 26044687FZPRMD3880 dated
January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated inpara 1.1.2 of Part ).

Rawmin Mining And Industries Private Limited (“PAC”)

Rawmin Mining And Industries Private Limited Limited is a private limited company incorporated on
January 29, 1999, under the Companies Act, 1956 pursuant to a certificate of incorporation dated
January 29, 1999 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’).

. The registered office of the PAC is situated at 94 - A, Mittal Court 224, Nariman Point, Mumbai- 400021,

Maharashtra, India and its corporate identification number is U26999MH1999PTC168380. The contact
details of the PAC are as follows: Mobile No.: (+91) 9987010066 and email ID: mail@rawmin.com.

. PAC is engaged in the business of mining of Metallurgical Grade Bauxite, Cement Grade Bauxite and Iron

Ore, predominantly in the state of Gujarat, Maharashtra and Goa.

Equity Shares of the PAC are currently not listed on any stock exchange in India or abroad.

As on the date of this DPS, the details of persons who are shareholders / promoters of the PAC along with
their shareholding in the PAC are as follows:

2. Joint Undertakings / Confirmations by the Acquirers and PAC

2.1. TheAcquirers and PAC have notacquired any Equity Shares of the Target Company between the date of PA
i.e., January 6, 2026 and the date of this DPS.

2.2.  TheAcquirers and PAC are not part of any group.

2.3.  As of the date of this DPS, there are no directors representing the Acquirers or PAC on the board of the
Target Company.

2.4.  The Acquirers and PAC undertake that they will not sell the Equity Shares of the Target Company held by
them during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

2.5.  Asonthe date of this DPS, the Acquirers and PAC do not hold any Equity Shares of the Target Company.

2.6.  Upon consummation of the Underlying Transaction (contemplated under the SPA) and subject to
compliance with SEBI (SAST) Regulations, the Acquirers and PAC will acquire the control over the Target
Company and the Acquirers and PAC shall be classified as members of the promoter and promoter group
of the Target Company, in accordance with the provisions of SEBI (LODR) Regulations.

2.7.  Asof the date of this DPS, Acquirers and PAC does not have any relationship with or interest in the Target
Company except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that
has triggered this Open Offer.

2.8.  Asof the date of this DPS, the Acquirers and PAC are not prohibited by SEBI, from dealing in securities, in
terms of directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act,
1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act. (“SEBI Regulations”)

2.9.  The Acquirers and PAC are not categorized as a willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by the Reserve Bank of
India (“RBI”), interms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations.

2.10. The Acquirers and PAC are not categorized / declared as a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI
(SAST) Regulations.

2.11. There are no directions subsisting or proceedings pending or any statutory approval pending against the
Acquirers and PAC under SEBI Act and SEBI Regulations, also by any other regulators. As on date, there
are no penalties levied by SEBI on the Acquirers and PAC.

3. Information about the Sellers:

3.1.  Thedetails of the Sellers are as under:

Sr.| Name of the Nature of the Registered Office/ Name of the |Shareholding / Voting

No| person/entity | person/entity | Residential Address |Stock Exchange| Rights before the

where its Underlying
shares are Transaction No. of
listed Shares (%)
. - . 14,98,735
1. [Manjula Agarwal | Individual Not Applicable (5.77%)
2. [Tushar Agarwal ~ [Individual 101353142:\2 'g;é"é::gte’ Not Applicable 6(355335;
. Indiranagar, Bangalore ) 12,03,387
3. |Ashoke Agarwal |Individual 560038, Karnataka, India. Not Applicable (4.64%)
Ashoke Agarwal & ; 8,000
4. Others HUF HUF Not Applicable (0.03%)
Krishna Building, 224
Kosen Ventures AJC, Bose Road, FL-7, R 1,29,75,000
5 |private Limited | COMPany No.711, Shakespeare  [Not Applicable (49.98%)
Sarani, Kolkata - 700017,
West Bengal, India

Note:

a) Sellers are not a part of any defined group.

3.2

3.3.

42.

43.

44.

45.

4.6.

47.

438.

Currently, the Sellers are the members of the promoters and promoter group of the Target Company and
upon completion of the Offer, the Sellers shall cease to be members of the promoters and promoters group
of the Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“SEBI (LODR) Regulations”). Upon completion of the sale and purchase of the Sale Shares
underthe SPA, the Sellers will not hold any Equity Shares of the Target Company.
The Sellers are not prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under the SEBI Regulations.
Information about the Target Company
The Target Company was incorporated as a public limited company under the Companies Act, 1956,
pursuant to a certificate of incorporation dated on October 29, 1999, issued by the Registrar of
Companies, Calcutta, West Bengal. There has been no change in the name of the Target Company in the
preceding three years. The Corporate Identification Number (“CIN”) of the Target Company is
L14102KA1990PLC02349.
The registered office of the Target Company is situated at Honnappa Building, 2nd Floor, V.V. Extension,
Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India. Tel. No.: +91
8027971565/ 66; Emailid. info@glittek.com; Website: http://www.glittek.com/.
The Target Company is authorised to engage in the business of manufacturing, processing and trading of
granite slab andftiles.
The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Scrip Code: GLITTEKG, Scrip
ID: 513528). The ISIN of the Equity Shares of the Target Company is INE741B01027.
The authorized share capital of the Target Company is % 14,00,00,000/- (Rupees Fourteen Crore Only)
comprising of 2,80,00,000 (Two Crore Eighty Lakhs) Equity Shares of face value of % 5/- (Rupees Five
Only) each. The paid-up Equity Share Capital of the Target Company is % 12,97,97,000/- (Rupees Twelve
Crore Ninety Seven Lakhs Ninety Seven Thousand Only) comprising of 2,59,59,400 (Two Crore Fifty Nine
Lakhs Fifty Nine Thousand Four Hundred) Equity Shares of face value of Z 5/- (Rupees Five Only) each.
As per the shareholding pattern filed by the Target Company with the BSE for the quarter ended on
December 31, 2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares;
(ii) it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked
in Equity Shares of the Target Company; and (v) there are no equity share of the Target Company that are
pledged or otherwise encumbered.
The Equity Shares of the Target Company are frequently traded on BSE in terms of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.
The key financial information of the Target Company as extracted from its unaudited limited reviewed
financial results for the six months period ended September 30, 2025 and audited financial statements as
on and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023 and, is as
setoutbelow:

(Amount in ¥ Lakhs)

Particulars

For the six months period
ended September 30, 2025

Financial year ended

Un-Audited Audited Audited| Audited

Total Revenue

95.06 3,329.91 705.90) 1,383.43

Net Income

[34.90) 685.86 614.47) (77.89)

EPS (X per share)

(0.13) 2.64 2.37) (0.30)

Net worth/
Shareholders’ funds

950.98 985.88 300.02, 914.43

Name Category No. of equity shares %

held in PAC

Maheshkumar Jatashankar Thanki

Promoter 49,05,036 25.00

Bhargav Girjashankar Thanki

Promoter 40,36,536 20.57

Bhavin Harihar Thanki

Promoter 49,05,036 25.00

Kalpana Ashwinkumar Thanki

Promoter 33,12,936 16.89

Hema Bhargav Thanki

Promoter 8,68,500 4.43

cnm.nwr\)—AE‘_’,’

Gautam Ashwinkumar Thanki

Promoter 15,92,100 8.11

Total

1,96,20,144 100.00

1.7.6.

1.7.7.

As on the date of this DPS, the directors on the board of PAC are Maheshkumar Jatashankar Thanki,
Managing Director (DIN: 00045946), Bhargav Girjashankar Thanki, Whole-time Director (DIN:
00046364) and Bhavin Harihar Thanki, Whole-time Director (DIN: 00046393).
The key financial information of the PAC as extracted from its unaudited financial results for the six months
period ended September 30, 2025 and audited financial statements as on and for the financial years ended
onMarch 31,2025, March 31, 2024, and March 31, 2023 and, is as set out below:

(Amount in  Lakhs)

Particulars For the nine months period Financial year ended

ended December 31, 2025 |March 31, 2025 | March 31, 2024 | March 31, 2023

Un-Audited Audited Un-Audited| Audited

Total Revenue 2,603.65 6,693.04 2,565.51 5,692.15

Net Income 90.72 154.67 64.49 67.97

EPS (X per share) 0.46 0.79 0.33 0.35

Net worth/ 3,677.21 3,586.49 3,431.82 3,367.33
Shareholders’ funds

1.7.9.

The financial information for the nine months period ended on December 31, 2025, has been extracted
from the limited reviewed un-audited financial results dated January 11, 2026. The financial information
for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been extracted
from audited financial statements dated September 22, 2025, September 29, 2024 and September 14,
2023, respectively.

. The net worth of the PAC as on December 31, 2025 is % 3677.21 Lakhs (Rupees Three Thousand Six

Hundred Seventy Seven Point Twenty One Lakhs Only) as certified vide certificate bearing UDIN
26A446870VHO DP3975 dated January 12, 2026 issued by CA Nirmal K. Khetan, (having details as
statedinpara1.1.2 of Partl).

The relationship between the Acquirers and PAC are as follows:

Name of Acquirers and PAC Relationship between Acquirers and PAC

Maheshkumar Jatashankar Thanki

Promoter, shareholder and Managing Director

Bhargav Girjashankar Thanki

Promoter, shareholder and Whole time Director

Bhavin Harihar Thanki

Promoter, shareholder and Whole time Director

Kalpana Ashwinkumar Thanki

Promoter and shareholder

Hema Bhargav Thanki

Promoter and shareholder

Gautam Ashwinkumar Thanki

Promoter and shareholder

Notes:

1)
2)

5.2.

5.3.

54.

5.5.

5.6.

5.8.

5.9.

5.10.

5.11.

Not Annualised

The financial information for the six months period ended on September 30, 2025, has been extracted
from the limited reviewed un-audited financial results filed with BSE on November 10, 2025. The financial
information for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been
extracted from audited financial statements filed with the BSE on May 28, 2025, May 30, 2024 and May
24,2023, respectively.

Details of the Offer

This Open Offer is a mandatory open offer made in compliance with Regulations 3(1) and 4 and other
applicable provisions of the SEBI (SAST) Regulations for substantial acquisition of equity shares/ voting
rights, accompanied with a change in management and control of the Target Company. This Offer has
been triggered upon the execution of the SPA.

This Open Offer is being made by the Acquirers and PAC to the Public Shareholders to acquire up to
67,50,000 Equity Shares (“Offer Shares”) representing 26% of Equity Share Capital the Target Company
ata price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five only) per Equity Share (“Offer Price”) payable
in cash, from the Public Shareholders of the Target Company, aggregating to a total consideration of ¥
8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven Thousand Five Hundred Only)
(assuming full acceptance) (“Offer Size”), payable in cash in accordance with Regulation 9(1)(a) of the
SEBI (SAST) Regulations and subject to the terms and conditions as set out in PA, DPS and Letter of Offer
(“LOF").

The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering their
Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell the
Equity Shares on the foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the
RBI, FIPB or any other regulatory body) in respect of Equity Shares held by them, they will be required to
submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the
Equity Shares held by them in this Offer, along with the other documents required to accept this Offer. Inthe
event such approvals are not submitted, the Acquirers and PAC reserve the right to reject such Equity
Shares tendered in this Offer. Further, if the Public Shareholders who are not persons resident in India had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Offer Shares held by them, along with the other
documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the
Acquirers reserve the right to reject such Offer Shares.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.

This is nota competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the
Target Company.

The Acquirers and PAC intend to retain the listing status of the Target Company and no delisting offer is
proposed to be made.

There are no statutory and other approvals required to be obtained to complete the Underlying Transaction
contemplated under the SPA or to complete this Open Offer other than as indicated in Part VI (Statutory
and Other Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable
control of the Acquirers and PAC, the approvals specified in this DPS as set out in Part VI (Statutory and
Other Approvals) below or those which become applicable prior to completion of the Open Offer are not
received, then the Acquirers and PAC shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirers and PAC (through the Manager) shall, within 2 Working Days of
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

2.2.

. As on the date of this DPS, the Acquirers and PAC do not have any plans to dispose-off or otherwise

encumber any significant assets of the Target Company for the next 2 (two) years from the date of closure
of the Open Offer, except in the ordinary course of business of the Target Company and except to the extent
required for the purpose of restructuring and/or rationalization of the business, assets, investments,
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company is
to be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the
Acquirers and PAC undertakes that they shall do so only upon the receipt of the prior approval of the
shareholders of the Target Company, by way of a special resolution passed by postal ballot, in terms of
Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable law as may be
required.

Upon completion of the Offer, assuming full acceptances in the offer, the Acquirers and PAC will hold
2,31,01,010 (Two Crore Thirty One Lakhs One Thousand Ten) Equity Shares representing 88.99% of the
Equity Share Capital of the Target Company.

. As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities

Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain
atleast 25.00% (Twenty Five Percent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. Pursuant to completion of this Open Offer (assuming full acceptance of the
Offer Shares) and the Underlying Transaction, the public shareholding in the Target Company will fall
below the minimum public shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI
(LODR) Regulations. If the MPS falls below 25% (Twenty Five Percent) of the then existing equity share
capital, the Acquirers and PAC will comply with provisions of Regulation 7(4) of the SEBI (SAST)
Regulations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Regulations.

. The Acquirers and PAC shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of

Equity Shares) Regulations, 2021 (“SEBI (Delisting) Regulations”), unless a period of twelve months
has elapsed from the date of completion of the Offer Period as per Regulation 7(5) of SEBI (SAST)
Regulations.

. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this

DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity
Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirers and PAC have entered into the share purchase agreement (“SPA”) with (i) Manjula Agarwal,
(ii) Tushar Agarwal, (iii) Ashoke Agarwal, (iv) Ashoke Agarwal & Others HUF and (v) Kosen Ventures
Private Limited, being members of the promoters and promoter group (“Sellers”) of the Target Company
and the Target Company on January 6, 2025, for acquisition of 1,63,51,010 (One Crore Sixty Three Lakhs
Fifty One Thousand Ten) Equity Shares (“Sale Shares”) of face value of % 5/- (Rupees Five Only) each
representing 62.99% (Sixty Two Point Ninety Nine percentage) of the Equity Share Capital of the Target
Company at a price of % 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share aggregating
to ¥ 20,68,40,276.50/- (Rupees Twenty Crore Sixty Eight Lakhs Forty Thousand Two Hundred Seventy
Six and Paise Fifty Only), payable in cash, subject to the terms and conditions as mentioned in the SPA
(“Underlying Transaction”).

The salient features of the SPA are as follows:

The SPA sets forth the terms and conditions agreed between the Acquirers and the Sellers and their
respective rights and obligations. The Acquirers have agreed to purchase and acquire the Sale Shares
from the Sellers on the terms set out in the SPA, free and clear from all encumbrances and together with all
rights, title and interest attached to them.

The obligation of the Acquirers to consummate the acquisition of the Sale Shares under the SPA is
conditional on certain conditions precedent being fulfilled (unless waived/deferred by the parties), which
include among others, the following key conditions:

Representations and warranties: All of the representations given by the Sellers under the SPA shall be true
and accurate as of the closing date and no breach of the SPA having taken place.

No Material Adverse Effect: No event (or series of events) having occurred which in the sole determination
of the Acquirers has or is reasonably likely to have (or, with the passage of time, giving of notice,
satisfaction of a condition or otherwise, may have) a material adverse effect.

Each of the Sellers having obtained and delivered to the Acquirers, a certificate in relation to Section 281 of
the Income-tax Act, 1961 in accordance with the terms of the SPA.

The Sellers shall have complied with all applicable provisions of the SEBI SAST Regulations, as may be
required under the SEBI Regulations or identified by SEBI, including during the Open Offer process, to the
satisfaction of the Acquirers.

Pursuant to SPA, this Open Offer is a mandatory offer being made by the Acquirers and PAC to the Public
Shareholders of the Target Company in compliance with Regulations 3(1) and 4 of the SEBI (SAST)
Regulations.

The primary objective of the Acquirers for the above-mentioned acquisition is substantial acquisition of
shares and voting rights of the Target Company, along with the consequent change in control and
management of the Target Company and the acquisition of management control. The Acquirers and PAC
have substantial experience in the field of mining, manufacture of value added mineral products and
domestic as well as international trading of minerals and hence, intends to expand and diversify business
activities of the Target Company by undertaking related business activities. However, depending on the
requirement and expediency of the business situation and subject to all applicable law, rule and
regulations, the Board of Directors of the Target Company will take appropriate business decisions from
time to time, and enhance the performance and shareholder value of the Target Company.

The Offer Price will be paid in cash through banking channels by the Acquirers, in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Regulations.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers and PAC in the Target Company and the details of
their acquisition are as follows:

Post Offer
Shareholding

Details Equity
Shareholding
as on the PA

date

Equity Shares
agreed to be
acquired under
SPA(3)

Equity Shares
acquired
between the
PA date and
the DPS date

Equity Shares

proposed to be

acquired in the
open offer

Acquirer-1

No. Nil
% 0.00

Nil
0.00

40,87,753
15.75

57,75,255
22.25%

16,87,502
6.50%

Acquirer-2

No. Nil
% 0.00

Nil
0.00

33,63,963
12.96

13,88,706
5.35

47,52,669
18.31%

Acquirer-3

No. Nil
% 0.00

40,87,753
15.75

Nil
0.00

16,87,500
6.50

57,75,253
22.25

Acquirer-4

No. Nil
% 0.00

Nil
0.00

27,60,930
10.64

11,39,763
4.39

39,00,693
15.08

Acquirer-5

No. Nil
% 0.00

Nil
0.00

7,23,789
2.79

2,98,794
1.15

10,22,583
3.94

Acquirer-6

No. Nil
% 0.00

Nil
0.00

13,26,822
5.11

5,47,737
211

18,74,559
7.22

PAC

No. Nil Nil Nil Nil
% 0.00 0.00 0.00 0.00

Nil
0.00

Percentage is calculated as a percentage of the existing equity share capital of the Target Company.

While persons may be deemed to be acting in concert with the Acquirers and/or PACs in terms of
Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACs
are not acting in concert with the Acquirers and/or PACs for the purposes of this Open Offer, within the
meaning of Regulation 2(1)(q) (1) of the SEBI (SAST) Regulations

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: GLETTEKG, Scrip Code:
513528).

The trading turnover in the Equity Shares of the Target Company based on trading volume during the 12
(twelve) calendar months preceding the calendar month in which the PA is made i.e. January 1, 2025, to
December 31,2025 is as given below:

Stock Exchange

Total no. of listed
Equity Shares

Total no. of Equity Shares traded during
the twelve calendar months preceding
the calendar month in which the PA is

made

Trading turnover
(as % of total
Equity Shares

listed)

BSE 61,40,438 2,59,59,400 23.65%

(Source: www.bseindia.com)

3. Based on the above information, the Equity Shares of the Target Company are frequently traded on the BSE
interms of Regulation 2(1)(j) of the SEBI (SAST) Regulations.

4. The Offer Price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share is justified in terms
of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following:

Sr. Particulars Price
No. (in Z per Equity Share)
A |Highestnegotiated price under the SPA 12.65
B [The volume-weighted average price paid or payable for acquisitions by the N.A.
Acquirers/PAC, during 52 weeks immediately preceding the date of the PA;
C |Highest price paid or payable for any acquisition by the Acquirers / PAC, N.A.
during 26 weeks immediately preceding the date of the PA;
D [The volume-weighted average market price of shares for a period of 60 12.39
trading days immediately preceding the date of PA as traded on the stock
exchange where the maximum volume of trading in the shares of the Target
Company are recorded during such period;
E  |The price determined taking into account valuation parameters; N.A.
F  |the per share value computed under sub-regulation (5), if applicable Not Applicable(1)

Note 1: Not Applicable since the acquisition is not an indirect acquisition.

5. The fair value of Equity Shares of the Target Company is % 12.65 per Equity Share (Rupees Twelve Paise
Sixty Five Only) as certified by CA Nirmal K. Khetan having ICAl Membership No. 44687, Partner of JKJS &
Co. LLP Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687WKECRG5241 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com.

6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers Ato F
abovei.e., ¥ 12.65 per Equity Share. Accordingly, the Offer Price of ¥ 12.65/- (Rupees Twelve Paise Sixty
Five Only) is justified in terms of the SEBI (SAST) Regulations.

7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights
issues, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior
to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with
Regulation 8(9) of the SEBI (SAST) Regulations.

8. In the event of further acquisition of Equity Shares of the Target Company by the Acquirers and PAC during

the Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or more than the highest price paid for such acquisition in
terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers and PAC shall not acquire
any Equity Shares of the Target Company after the third Working Days prior to the commencement of the

(Continued to next page)
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If the Acquirers and PAC acquire Equity Shares of the Target Company during the period of twenty-six
weeks after the Tendering Period at a price higher than the Offer Price, then the Acquirers and PAC shall pay
the difference between the highest acquisition price and the Offer Price, to all Public Shareholders whose
Equity Shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another open
offer under the SEBI (SAST) Regulations, or pursuant to SEBI Delisting Regulations, or open market
purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity
Shares of the Target Company in any form.

The Acquirers are permitted to revise the Offer Price upward at any time up to 1 (one) Working Day prior to
the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make
further deposits into the Escrow Account, make a public announcement in the same newspapers where
the original DPS has been published and simultaneously inform SEBI, BSE and Target Company at its
registered office of such revision.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer
Price or Offer Size.

FINANCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the
acquisition of up to 67,50,000 (Sixty Seven Lakhs Fifty Thousand) Equity Shares from all the Public
Shareholders of the Target Company at an Offer Price of % 12.65/- (Rupees Twelve and Paise Sixty Five
Only) per Equity Share is of ¥ 8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven
Thousand Five Hundred Only) (“Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer
have entered into an escrow agreement with ICICI Bank Limited (“Escrow Agent”) on January 7, 2026
(“Escrow Agreement”) and have opened an escrow account under the name and style of “Thanki
Bhargav Girjashankar -GGL Open Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In
accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have
deposited in cash, through banking channels, an aggregate of ¥ 2,13,50,001/- (Rupees Two Crore
Thirteen Lakhs Fifty Thousand One Only) (“Escrow Amount”) in the Escrow Account which is more than
25 % of the total consideration payable in the Offer, assuming full acceptance. In terms of the Escrow
Agreement, the Manager to the Offer has been authorized by the Acquirers to operate the Escrow Account
in accordance with the SEBI (SAST) Regulations. The deposit of the Escrow Amount has been confirmed
by the Escrow Agent by way of a confirmation letter dated January 8, 2026.

The Acquirers have authorized the Manager to the Offer to operate the Escrow Account and realize the
value of the Escrow Amountin terms of the SEBI (SAST) Regulations.

The Acquirers have confirmed that they have adequate financial resources to meet the obligations under
the Open Offer and have made firm financial arrangements for fulfilling the payment obligations under this
Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers are able to
implement this Open Offer.

After considering the aforementioned, CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner
of JKJS & Co. LLP, Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687CVVZJH6791 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com have certified that
the Acquirers and PAC, have made firm financial arrangements to meet their financial obligations under
the Open Offer.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a)
about the adequacy of resources to meet the financial requirements for the Open Offer and the ability of the
Acquirers and PAC to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that
firm arrangements for payment through verifiable means have been put in place by the Acquirers to fulfill
their obligations in relation to the Offer in accordance with the SEBI (SAST) Regulations.

In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the
Escrow Amount as mentioned above shall be made by the Acquirers to ensure compliance with
Regulation 18(5) of the SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares
that may be validly tendered pursuant to this Offer and/or to complete the Underlying Transaction.
However, if any statutory or other approval(s) becomes applicable prior to the completion of the Offer, the
Offer would also be subject to such statutory or other approval(s) being obtained and the Acquirers and
PAC shall make necessary applications for such approvals

If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and Flls)
had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of
the Equity Shares held by them, they will be required to submit such previous approvals, that they would
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along
with the other documents required to be tendered to accept this Offer. In the event such approvals are not
submitted, the Acquirers and PAC reserve the right to reject such Equity Shares tendered in this Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirers and PAC shall have the right to
withdraw the Open Offer (a) in the event that any of statutory or other approvals specified in this Part VI
(Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer
are finally refused; or (b) if any of the conditions under the SPA, as set outin para 4 of Part Il (Background
of the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the
Acquirers and PAC. In the event of such a withdrawal of the Open Offer, the Acquirers and PAC (through the
Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
Regulations.

Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of
consideration within 10 (ten) Working Days from the closure of the Tendering Period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the
Acquirers and PAC.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default
or neglect on the part of the Acquirers and PAC to diligently pursue the application for the approval, grant
extension of time to the Acquirers for payment of consideration to the Public Shareholders of the Target
Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay
interest for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willful default by the Acquirers and PAC in obtaining the
requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the
Escrow Amountlying in the Escrow Account shall become liable to forfeiture.

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Public Announcement

Tuesday, January 06, 2026

Publication of this Detailed Public Statement in newspapers

Tuesday, January 13, 2026

Last date of filing of draft LOF with SEBI

Tuesday, January 20, 2026

Last date for Public Announcement for competing offer

Wednesday, February 4, 2026

Last date for receipt of comments from SEBI on the draft LOF

Wednesday, February 18, 2026

Identified Date*

Monday, February 23, 2026

Last date for dispatch of the LOF to the Public Shareholders

Monday, March 2, 2026

Last date of publication by which a committee of independent directors
of the Target Company is required to give its recommendation to the
Public Shareholders of the Target Company for this Offer

Thursday, March 5, 2026

Last date for upward revision of the Offer Price and/or the Offer Size

Friday, March 6, 2026

Date of publication of opening of Open Offer public announcement in
the newspaper in which DPS has been published

Monday, March 9, 2026

Date of commencement of Tendering Period (“Offer opening Date”)

Tuesday, March 10, 2026

Date of closure of Tendering Period “(Offer Closing Date”)

Tuesday, March 24, 2026

Last date of communicating of rejection/acceptance and payment of
consideration for accepted tenders/return of unaccepted shares

Friday, April 10, 2026

Last date for publication of post Open Offer public announcement

Monday, April 20, 2026

Last date of filing the final report to SEBI

Monday, April 20, 2026

6.

*Identified Date is only for the purpose of determining the names of the Equity Shareholders of the
Target Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all
the Public Shareholders (registered or unregistered) are eligible to participate in this Offer any time
before the closure of this Open Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
OFFER:

All'the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time during the period from Offer
opening date and offer Closing date (“Tendering Period”) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date or unregistered owners or those who have acquired Equity
Shares after the Identified Date or those who have not received the LOF, may also participate in this Open
Offer. Accidental omission to send the LOF to any person to whom the Offer is made or the non-receipt or
delayed receipt of the LOF by any such person will not invalidate the Offerin any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by
registered post/ speed post/ courier to those Public Shareholder(s) who have not registered their email
ids and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of
request from any Public Shareholders to receive a copy of LOF in physical format, the same shall be
provided.

The Public Shareholders may also download the LOF from the SEBI's website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
holding of the Equity Shares and their folio number, DP identity-client identity, current address and
contact details.

This Open Offer will be implemented by the Acquirers and PAC through a stock exchange mechanism
made available by stock exchange in the form of a separate window (“Acquisition Window”), as
provided under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31
dated February 16, 2023 and on such terms and conditions as may be permitted by law from time to
time.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers and PAC have appointed Pravin Ratilal Share and Stock brokers Limited (“Buying
Broker”) as their broker for the Open Offer through whom the purchases and settlement of the Offer
Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
mentioned below:
Name:

Address:

Pravin Ratilal Share and Stock Brokers Limited

Sakar-1, 5th Floor, Opp Gandhigram Railway Station,

Navrangpura, Ahmedabad - 380009

INZ000206732

079-26553758

Email : cs@prssh.com

Website: http://www.prssb.com/

Contact Person: NehaJain

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary
market, during the Tendering Period.

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares.

The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing
the bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered
Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public
Shareholders shall be provided by the depositories to the Clearing Corporation in accordance with SEBI
circularno. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com)
throughout the trading session at specific intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialised form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the
SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the LOF.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE DISPATCHED TO THE EQUITY
SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirers and PAC accept full responsibility for the information contained in the PA and this DPS
(other than such information as has been obtained from public sources or provided by or relating to and
confirmed by the Target Company andj/or the Sellers) and undertake that they are aware of and will
comply with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Open Offer.
The information pertaining to the Target Company contained in the PA or DPS or any other
advertisement/publications made in connection with the Open Offer has been compiled from
information published or publicly available sources or as provided by the Target Company. The
Acquirers, PACs and Manager to the Offer have not independently verified such information and do not
accept any responsibility with respect to any information provided in the PA or this DPS pertaining to the
Target Company.

Legal Advisors to the Acquirers and PAC:

Bathiya Legal

909, Solaris One, N. S. Phadke Road, Near East - West Flyover, Andheri (East),

Mumbai-400069, Maharashtra, India. Tel: +9122 6133 8050

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers and PACs have appointed Vivro
Financial Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open
Offer as perthe details below:

SEBIReg. No:
TelNo.:

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007. Gujarat. India.

VIVRO CIN: U67120GJ1996PTC029182;  TelNo.: 079-40404242;

Email: investors@vivro.net; Website: www.vivro.net

SEBIReg. No. MB/INM000010122 Contact Person: Shivam Patel

The Acquirers and PAC have appointed MUFG Intime India Private Limited as the Registrar to the Offer, as
per details below:

MUFG INTIME INDIA PRIVATE LIMITED

Address: C-101, 1stFloor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai
—400 083, Maharashtra, India.

(.) MUFG CIN:_ U§7190MI.-I1999PTC1‘18368 TelNo.: +918108114949
Email: glittekgranites.offer@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

SEBIReg. No. INR000004058 Contact Person : Pradnya Karanjekar

This DPS and the PA shall also be available on SEBI's website at www.sebi.gov.in and on the website of
Manager to the Offer at www.vivro.net

Issued by Manager to the Offer on behalf of the Acquirers and PAC

Maheshkumar Jatashankar Thanki

Kalpana Ashwinkumar Thanki

Date: January 12, 2026

Sd/- Sd/- Sd/-
Bhargav Girjashankar Thanki Bhavin Harihar Thanki
(Acquirer 1) (Acquirer 2) (Acquirer 3)
Sd/- Sd/- Sd/-
Hema Bhargav Thanki Gautam Ashwinkumar Thanki
(Acquirer 5) (Acquirer 6)
Sd/-
Rawmin Mining And Industries Private Limited
(PAC)

(Acquirer 4)

Place: Mumbai




TUESDAY, JANUARY 13, 2026

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GLITTEK GRANITES LIMITED

Registered Office: Honnappa Building, 2nd Floor, V.V. Extension, Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India | CIN: L14102KA1990PLC023497 |
Tel. No.: +91 80 27971565/ 66 | Email Id: info@glittek.com | Website: http://www.glittek.com/

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

REGU

OPEN
PAID-

LATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).

OFFER FOR THE ACQUISITION OF UP TO 67,50,000 (SIXTY SEVEN LAKHS FIFTY THOUSAND) FULLY
UP EQUITY SHARES OF FACE VALUE OF %5/- (RUPEES FIVE ONLY) EACH (“EQUITY SHARES”)

REPRESENTING 26% (TWENTY SIX PERCENTAGE) OF THE EQUITY SHARE CAPITAL (AS DEFINED BELOW)
OF GLITTEK GRANITES LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED
BELOW) BY MAHESHKUMAR JATASHANKAR THANKI (“ACQUIRER 1”), BHARGAV GIRJASHANKAR THANKI
("ACQUIRER 2”), BHAVIN HARIHAR THANKI (“ACQUIRER 3”), KALPANA ASHWINKUMAR THANKI
(“ACQUIRER 4”), HEMA BHARGAV THANKI (“ACQUIRER 5”) AND GAUTAM ASHWINKUMAR THANKI
(“ACQUIRER 6”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4, ACQUIRER 5 AND ACQUIRER 6 ARE
COLLECTIVELY REFERRED AS “ACQUIRERS” ) TOGETHER WITH RAWMIN MINING AND INDUSTRIES
PRIVATE LIMITED (“PAC”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH
OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers and PAC to the Public
Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulations 3(1) and
4 read with Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Regulations and
pursuant to the public announcement (“PA’) dated January 6, 2026 in relation to the Open Offer, filed with the
Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and to the Target Company in compliance
with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.

Forthe purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Equity Share Capital” means the total issued, subscribed, paid up and equity share capital of the Target Company
having voting rights on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Tendering
Period of the Open Offer.

“Publi

¢ Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender their

Equity Shares in the Offer, except the (i) Acquirers and PAC, (ii) the parties to the SPA (as defined below) and (iii)
persons deemed to be acting in concert with the persons set out in (i) and (i), pursuant to and in compliance with
the SEBI (SAST) Regulations.

“Working Day” means any working day of the SEBI.

Any capitalized word which has not been defined herein but defined under the SEBI (SAST) Regulations, then such
capitalized word shall have the same meaning as ascribed to such capitalized word under SEBI (SAST)
Regulations.
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ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER:

Information about the Acquirers and PAC:

Maheshkumar Jatashankar Thanki (“Acquirer-1”)

Maheshkumar Jatashankar Thanki is son of Jatashankar Muljibhai Thanki and is an individual resident of
India, aged 67 years and residing at Madhav Bhuvan, 2 Bhojeshwar Plot, Porbandar- 360575, Gujarat,
India. Email ID: mahesh@rawmin.com. He holds the qualification of Bachelor of Commerce from Gujarat
University. He has an total experience of more than 45 years in the field of mining, manufacture of value
added mineral products and domestic as well as international trading of minerals.

. The networth of the Acquirer-1 as on December 31, 2025 is % 1644.92 Lakhs (Rupees One Thousand Six

Hundred Forty Four Point Nine Two Lakhs Only) as certified vide certificate bearing unique document
identification no. (“UDIN”) 26044687ZNLOA02270 dated January 6, 2026 issued by CA Nirmal K.
Khetan, (ICAI Membership No. 44687) Partner of JKJS & Co. LLP, Chartered Accountants (ICAI FRN:
121161W/W100195) having its office at F-99, Express Zone Mall, Western Express Highway, Goregaon-
East, Mumbai - 400063, Maharashtra, India. Email ID: cankkhetan@gmail.com.

Bhargav Girjashankar Thanki (Acquirer-2)

Bhargav Girjashankar Thanki is son of Girjashankar Muljibhai Thanki and is an individual resident of India,
aged 57 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: bhargav@rawmin.com. He holds the qualification of Bachelor in
Engineering (Polymer) from University of Pune and has an experience of more than 35 years in the field of
mining, manufacture of value added mineral products and domestic as well as international trading of
minerals.

The net worth of the Acquirer-2 as on December 31, 2025 is % 1480.02 Lakhs (Rupees One Thousand
Four Hundred Eighty Point Zero Two Lakhs Only) as certified vide certificate bearing UDIN
26044687PDRDNN2545 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2of Partl).

Bhavin Harihar Thanki (Acquirer-3)

Bhavin Harihar Thanki is son of Harihar Mulji Thanki and is an individual resident of India, aged 53 years
and residing at 2 Wadi Plots, Porbandar - 360 575, Gujarat, India. Email ID: bhavin@rawmin.com. He
holds the qualification of Higher Secondary Certification and has an experience of more than 33 years in
the field of mining, manufacture of value added mineral products and domestic as well as international
trading of minerals.

The net worth of the Acquirer-3 as on December 31, 2025 is % 1667.86 Lakhs (Rupees One Thousand Six
Hundred Sixty Seven Point Eight Six Lakhs Only) as certified vide certificate bearing UDIN
26044687DHWSVV4887 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2of Partl).

Kalpana Ashwinkumar Thanki (Acquirer-4)

Kalpana Ashwinkumar Thanki is spouse of Ashwinkumar Jatashankar Thanki and is an individual resident
of India, aged 66 years and residing at 20 Hanuman Sharan, Bomaniji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: kalpana@rawmin.com. She holds the qualification of Bachelor of
Homeopathy Medicine and Surgery from Karnataka Board of Homeopathic System of Medicine and has
an experience of more than 41 years in the field of Homeopathy Medicine and Health Care.

The net worth of the Acquirer-4 as on December 31, 2025 is % 826.51 Lakhs (Rupees Eight Hundred
Twenty Six Point Five One Lakhs Only) as certified vide certificate bearing UDIN 26044687HNOLPI1334
dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated in para 1.1.2 of Part ).

Hema Bhargav Thanki (Acquirer-5)

Hema Bhargav Thanki is spouse of Bhargav Girjashankar Thanki and is an individual resident of India,
aged 49 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: hema@rawmin.com. She holds the qualification of Bachelor of
Arts in Psychology from University of Mumbai and has an experience of more than 10 years in the field of
Corporate Environment Responsibility (CER) as well as Human Resources.

The net worth of the Acquirer-5 as on December 31, 2025 is ¥ 1237.01 Lakhs (Rupees One Thousand
Two Hundred Thirty Seven Point Zero One Lakhs Only) as certified vide certificate bearing UDIN
26044687NXVHBK7576 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.20f Partl).

Gautam Ashwinkumar Thanki (Acquirer-6)

Gautam Ashwinkumar Thanki is son of Ashwinkumar Jatashankar Thanki and is an individual resident of
India, aged 38 years and residing at 20 Hanuman Sharan, Bomanji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: gautam@rawmin.com. He holds the qualification of Bachelor of Commerce
from University of Pune and has an experience of more than 15 years in the field of mining, manufacture
of value added mineral products and domestic as well as international trading of minerals.

The net worth of the Acquirer-6 as on December 31, 2025 is ¥ 682.85 Lakhs (Rupees Six Hundred Eighty
Two Point Eight Five Lakhs Only) as certified vide certificate bearing UDIN 26044687FZPRMD3880 dated
January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated inpara 1.1.2 of Part ).

Rawmin Mining And Industries Private Limited (“PAC”)

Rawmin Mining And Industries Private Limited Limited is a private limited company incorporated on
January 29, 1999, under the Companies Act, 1956 pursuant to a certificate of incorporation dated
January 29, 1999 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’).

The registered office of the PAC is situated at 94 - A, Mittal Court 224, Nariman Point, Mumbai- 400021,
Maharashtra, India and its corporate identification number is U26999MH1999PTC168380. The contact
details of the PAC are as follows: Mobile No.: (+91) 9987010066 and email ID: mail@rawmin.com.

PAC is engaged in the business of mining of Metallurgical Grade Bauxite, Cement Grade Bauxite and Iron
Ore, predominantly in the state of Gujarat, Maharashtra and Goa.

Equity Shares of the PAC are currently not listed on any stock exchange in India or abroad.

As on the date of this DPS, the details of persons who are shareholders / promoters of the PAC along with
their shareholding inthe PAC are as follows:

2. Joint Undertakings / Confirmations by the Acquirers and PAC

2.1.  The Acquirers and PAC have not acquired any Equity Shares of the Target Company between the date of PA
i.e.,January 6, 2026 and the date of this DPS.

The Acquirers and PAC are not part of any group.

As of the date of this DPS, there are no directors representing the Acquirers or PAC on the board of the
Target Company.

The Acquirers and PAC undertake that they will not sell the Equity Shares of the Target Company held by
them during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

As on the date of this DPS, the Acquirers and PAC do not hold any Equity Shares of the Target Company.
Upon consummation of the Underlying Transaction (contemplated under the SPA) and subject to
compliance with SEBI (SAST) Regulations, the Acquirers and PAC will acquire the control over the Target
Company and the Acquirers and PAC shall be classified as members of the promoter and promoter group
of the Target Company, in accordance with the provisions of SEBI (LODR) Regulations.

As of the date of this DPS, Acquirers and PAC does not have any relationship with or interest in the Target
Company except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that
has triggered this Open Offer.

As of the date of this DPS, the Acquirers and PAC are not prohibited by SEBI, from dealing in securities, in
terms of directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act,
1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act. (“SEBI Regulations™)
The Acquirers and PAC are not categorized as a willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by the Reserve Bank of
India (“RBI”), interms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations.

The Acquirers and PAC are not categorized / declared as a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI
(SAST) Regulations.

There are no directions subsisting or proceedings pending or any statutory approval pending against the
Acquirers and PAC under SEBI Act and SEBI Regulations, also by any other regulators. As on date, there
are no penalties levied by SEBI onthe Acquirers and PAC.

3. Information about the Sellers:

2.2.
2.3.

2.4.

2.5.
2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

3.1.  Thedetails ofthe Sellers are as under:
Sr.| Name of the Nature of the Registered Office/ Name of the |Shareholding / Voting
No| person/entity | person/entity| Residential Address |Stock Exchange| Rights before the
where its Underlying
shares are Transaction No. of
listed Shares (%)
: L . 14,98,735
1. |Manjula Agarwal | Individual Not Applicable (5.77%)
) 1145, 12th Main, 1st . 6,65,888
2. |Tushar Agarwal .Ind|V|dua| Cross, HAL 2nd Stage, Not Applicable (2.57%)
- Indiranagar, Bangalore , 12,03,387
3. |Ashoke Agarwal .Ind|V|duaI 560038, Karnataka, India. Not Applicable (4.64%)
Ashoke Agarwal & : 8,000
4. HUF Not Applicabl
Others HUF v Ot Applicabe (0.03%)
Krishna Building, 224
S |private Limited | COMPanNy No.711, Shakespeare  [Not Applicable (49.98%)
Sarani, Kolkata - 700017,
West Bengal, India

Note:
a) Sellers are not a part of any defined group.

3.2.  Currently, the Sellers are the members of the promoters and promoter group of the Target Company and
upon completion of the Offer, the Sellers shall cease to be members of the promoters and promoters group
of the Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“SEBI (LODR) Regulations”). Upon completion of the sale and purchase of the Sale Shares
underthe SPA, the Sellers will not hold any Equity Shares of the Target Company.

The Sellers are not prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under the SEBI Regulations.

4. Information about the Target Company

The Target Company was incorporated as a public limited company under the Companies Act, 1956,
pursuant to a certificate of incorporation dated on October 29, 1999, issued by the Registrar of
Companies, Calcutta, West Bengal. There has been no change in the name of the Target Company in the
preceding three years. The Corporate Identification Number (“CIN”) of the Target Company is
L14102KA1990PLC02349.

The registered office of the Target Company is situated at Honnappa Building, 2nd Floor, V.V. Extension,
Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India. Tel. No.: +91
8027971565/ 66; Emailid. info@glittek.com; Website: http://www.glittek.com/.

The Target Company is authorised to engage in the business of manufacturing, processing and trading of
granite slab andftiles.

The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Scrip Code: GLITTEKG, Scrip
ID: 513528). The ISIN of the Equity Shares of the Target Company is INE741B01027.

The authorized share capital of the Target Company is % 14,00,00,000/- (Rupees Fourteen Crore Only)
comprising of 2,80,00,000 (Two Crore Eighty Lakhs) Equity Shares of face value of % 5/- (Rupees Five
Only) each. The paid-up Equity Share Capital of the Target Company is % 12,97,97,000/- (Rupees Twelve
Crore Ninety Seven Lakhs Ninety Seven Thousand Only) comprising of 2,59,59,400 (Two Crore Fifty Nine
Lakhs Fifty Nine Thousand Four Hundred) Equity Shares of face value of % 5/- (Rupees Five Only) each.

As per the shareholding pattern filed by the Target Company with the BSE for the quarter ended on
December 31, 2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares;
(ii) it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked
in Equity Shares of the Target Company; and (v) there are no equity share of the Target Company that are
pledged or otherwise encumbered.

The Equity Shares of the Target Company are frequently traded on BSE in terms of Regulation 2(1) (j) of the
SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its unaudited limited reviewed
financial results for the six months period ended September 30, 2025 and audited financial statements as
on and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023 and, is as
setout below:

3.3.

4.2.

4.3.
4.4.

4.5.

4.6.

4.7.

4.8.

(Amount in  Lakhs)

Particulars For the six months period Financial year ended

ended September 30, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2025
| Un-Audited Audited Audited Audited
'Total Revenue 95.06 3,329.91 705.900 1,383.43
"Net Income (34.90) 685.86 614.47) (77.89)
'EPS (% per share) (0.13) 2.64 (2.37) (0.30)

Net worth/ 950.98 985.88 300.02 914.43
| Shareholders’ funds

Name Category No. of equity shares %

held in PAC

Maheshkumar Jatashankar Thanki

Promoter 49,05,036 25.00

Bhargav Girjashankar Thanki

Promoter 40,36,536 20.57 |

Bhavin Harihar Thanki
Kalpana Ashwinkumar Thanki

25.00
16.89

49,05,036
33,12,936

Promoter
Promoter

Hema Bhargav Thanki

Promoter 8,68,500 4.43 |

cncn.hwr\:—sg_‘_’,’

Gautam Ashwinkumar Thanki

Promoter 15,92,100 8.11 ]

Total

1,96,20,144 100.00

1.7.6.

1.7.7.

As on the date of this DPS, the directors on the board of PAC are Maheshkumar Jatashankar Thanki,
Managing Director (DIN: 00045946), Bhargav Girjashankar Thanki, Whole-time Director (DIN:
00046364) and Bhavin Harihar Thanki, Whole-time Director (DIN: 00046393).

The key financial information of the PAC as extracted from its unaudited financial results for the six months
period ended September 30, 2025 and audited financial statements as on and for the financial years ended
onMarch 31,2025, March 31, 2024, and March 31, 2023 and, is as set out below:

(Amount in X Lakhs)

Particulars For the nine months period Financial year ended

ended December 31, 2025

March 31, 2025 | March 31, 2024 | March 31, 2023

Total

Un-Audited
2,603.65|

Audited| Un-Audited Audited

Revenue 6,693.041 2,565.51] 5,692.15|

Net Income

90.72 154.67 64.49 67.97

EPS (X per share)

0.46 0.79 0.33| 0.35]

Net worth/
Shareholders’ funds

3,677.21 3,586.49 3,431.82 3,367.33

1.7.8.

1.7.9.

The financial information for the nine months period ended on December 31, 2025, has been extracted
from the limited reviewed un-audited financial results dated January 11, 2026. The financial information
for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been extracted
from audited financial statements dated September 22, 2025, September 29, 2024 and September 14,
2023, respectively.

The net worth of the PAC as on December 31, 2025 is ¥ 3677.21 Lakhs (Rupees Three Thousand Six
Hundred Seventy Seven Point Twenty One Lakhs Only) as certified vide certificate bearing UDIN
26A446870VHO DP3975 dated January 12, 2026 issued by CA Nirmal K. Khetan, (having details as
statedinpara1.1.2 of Partl).

The relationship between the Acquirers and PAC are as follows:

Name of Acquirers and PAC Relationship between Acquirers and PAC

Maheshkumar Jatashankar Thanki

Promoter, shareholder and Managing Director

Bhargav Girjashankar Thanki

Promoter, shareholder and Whole time Director

Bhavin Harihar Thanki

Promoter, shareholder and Whole time Director

Kalpana Ashwinkumar Thanki

Promoter and shareholder

Hema Bhargav Thanki
Gautam Ashwinkumar Thanki

Promoter and shareholder
Promoter and shareholder

Notes:
1) Not Annualised

2) The financial information for the six months period ended on September 30, 2025, has been extracted
from the limited reviewed un-audited financial results filed with BSE on November 10, 2025. The financial
information for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been
extracted from audited financial statements filed with the BSE on May 28, 2025, May 30, 2024 and May
24,2023, respectively.

5. Details of the Offer

5.1, This Open Offer is @ mandatory open offer made in compliance with Regulations 3(1) and 4 and other
applicable provisions of the SEBI (SAST) Regulations for substantial acquisition of equity shares/ voting
rights, accompanied with a change in management and control of the Target Company. This Offer has
beentriggered upon the execution of the SPA.

This Open Offer is being made by the Acquirers and PAC to the Public Shareholders to acquire up to
67,50,000 Equity Shares (“Offer Shares”) representing 26% of Equity Share Capital the Target Company
ata price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five only) per Equity Share (“Offer Price”) payable
in cash, from the Public Shareholders of the Target Company, aggregating to a total consideration of ¥
8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven Thousand Five Hundred Only)
(assuming full acceptance) (“Offer Size”), payable in cash in accordance with Regulation 9(1)(a) of the
SEBI (SAST) Regulations and subject to the terms and conditions as set outin PA, DPS and Letter of Offer
(“LOF”).

The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering their
Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell the
Equity Shares on the foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the
RBI, FIPB or any other regulatory body) in respect of Equity Shares held by them, they will be required to
submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the
Equity Shares held by them in this Offer, along with the other documents required to accept this Offer. Inthe
event such approvals are not submitted, the Acquirers and PAC reserve the right to reject such Equity
Shares tendered in this Offer. Further, if the Public Shareholders who are not persons resident in India had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Offer Shares held by them, along with the other
documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the
Acquirers reserve the rightto reject such Offer Shares.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.

This is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the
Target Company.

The Acquirers and PAC intend to retain the listing status of the Target Company and no delisting offer is
proposed to be made.

There are no statutory and other approvals required to be obtained to complete the Underlying Transaction
contemplated under the SPA or to complete this Open Offer other than as indicated in Part VI (Statutory
and Other Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable
control of the Acquirers and PAC, the approvals specified in this DPS as set out in Part VI (Statutory and
Other Approvals) below or those which become applicable prior to completion of the Open Offer are not
received, then the Acquirers and PAC shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirers and PAC (through the Manager) shall, within 2 Working Days of
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

5.2.
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5.11.

epaper.financialexpress.com

5.12.

5.13.

5.14.

5.15.

5.16.

2.2.

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

As on the date of this DPS, the Acquirers and PAC do not have any plans to dispose-off or otherwise
encumber any significant assets of the Target Company for the next 2 (two) years from the date of closure
of the Open Offer, exceptin the ordinary course of business of the Target Company and except to the extent
required for the purpose of restructuring and/or rationalization of the business, assets, investments,
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company is
to be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the
Acquirers and PAC undertakes that they shall do so only upon the receipt of the prior approval of the
shareholders of the Target Company, by way of a special resolution passed by postal ballot, in terms of
Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable law as may be
required.

Upon completion of the Offer, assuming full acceptances in the offer, the Acquirers and PAC will hold
2,31,01,010 (Two Crore Thirty One Lakhs One Thousand Ten) Equity Shares representing 88.99% of the
Equity Share Capital of the Target Company.

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain
atleast 25.00% (Twenty Five Percent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. Pursuant to completion of this Open Offer (assuming full acceptance of the
Offer Shares) and the Underlying Transaction, the public shareholding in the Target Company will fall
below the minimum public shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI
(LODR) Regulations. If the MPS falls below 25% (Twenty Five Percent) of the then existing equity share
capital, the Acquirers and PAC will comply with provisions of Regulation 7(4) of the SEBI (SAST)
Regulations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Regulations.

The Acquirers and PAC shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of
Equity Shares) Regulations, 2021 (“SEBI (Delisting) Regulations”), unless a period of twelve months
has elapsed from the date of completion of the Offer Period as per Regulation 7(5) of SEBI (SAST)
Regulations.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity
Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirers and PAC have entered into the share purchase agreement (“SPA”) with (i) Manjula Agarwal,
(i) Tushar Agarwal, (iii) Ashoke Agarwal, (iv) Ashoke Agarwal & Others HUF and (v) Kosen Ventures
Private Limited, being members of the promoters and promoter group (“Sellers”) of the Target Company
and the Target Company on January 6, 2025, for acquisition of 1,63,51,010 (One Crore Sixty Three Lakhs
Fifty One Thousand Ten) Equity Shares (“Sale Shares”) of face value of % 5/- (Rupees Five Only) each
representing 62.99% (Sixty Two Point Ninety Nine percentage) of the Equity Share Capital of the Target
Company at a price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share aggregating
to % 20,68,40,276.50/- (Rupees Twenty Crore Sixty Eight Lakhs Forty Thousand Two Hundred Seventy
Six and Paise Fifty Only), payable in cash, subject to the terms and conditions as mentioned in the SPA
(“Underlying Transaction”).

The salient features of the SPA are as follows:

The SPA sets forth the terms and conditions agreed between the Acquirers and the Sellers and their
respective rights and obligations. The Acquirers have agreed to purchase and acquire the Sale Shares
fromthe Sellers on the terms set outin the SPA, free and clear from all encumbrances and together with all
rights, title and interest attached to them.

The obligation of the Acquirers to consummate the acquisition of the Sale Shares under the SPA is
conditional on certain conditions precedent being fulfilled (unless waived/deferred by the parties), which
include among others, the following key conditions:

Representations and warranties: All of the representations given by the Sellers under the SPA shall be true
and accurate as of the closing date and no breach of the SPA having taken place.

No Material Adverse Effect: No event (or series of events) having occurred which in the sole determination
of the Acquirers has or is reasonably likely to have (or, with the passage of time, giving of notice,
satisfaction of a condition or otherwise, may have) a material adverse effect.

Each of the Sellers having obtained and delivered to the Acquirers, a certificate in relation to Section 281 of
the Income-tax Act, 1961 in accordance with the terms of the SPA.

The Sellers shall have complied with all applicable provisions of the SEBI SAST Regulations, as may be
required under the SEBI Regulations or identified by SEBI, including during the Open Offer process, to the
satisfaction of the Acquirers.

Pursuant to SPA, this Open Offer is a mandatory offer being made by the Acquirers and PAC to the Public
Shareholders of the Target Company in compliance with Regulations 3(1) and 4 of the SEBI (SAST)
Regulations.

The primary objective of the Acquirers for the above-mentioned acquisition is substantial acquisition of
shares and voting rights of the Target Company, along with the consequent change in control and
management of the Target Company and the acquisition of management control. The Acquirers and PAC
have substantial experience in the field of mining, manufacture of value added mineral products and
domestic as well as international trading of minerals and hence, intends to expand and diversify business
activities of the Target Company by undertaking related business activities. However, depending on the
requirement and expediency of the business situation and subject to all applicable law, rule and
regulations, the Board of Directors of the Target Company will take appropriate business decisions from
time to time, and enhance the performance and shareholder value of the Target Company.

The Offer Price will be paid in cash through banking channels by the Acquirers, in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Regulations.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers and PAC in the Target Company and the details of
their acquisition are as follows:

Post Offer
Shareholding

Details Equity Shares
acquired
between the
PA date and

the DPS date

Equity Shares

proposed to be

acquired in the
open offer

Equity
Shareholding
as on the PA

date

Equity Shares
agreed to be
acquired under
SPA(3)

Acquirer-1 No. Nil |

40,87,753 Nil
15.75 0.00

16,87,502
6.50%

57,75,255

% 0.00] 22.25%

Acquirer-2 No. Nil

33,63,963 Nil
12.96 0.00

13,88,706
5.35

47,52,669

% 0.00 18.31%

Acquirer-3 No. Nil

40,87,753 Nil
15.75 0.00

16,87,500
6.50

57,75,253

% 0.00] 22.25

Acquirer-4 No. Nil

27,60,930 Nil
10.64 0.00

11,39,763
4.39

39,00,693

% 0.00 15.03

Acquirer-5 | No. Nil

7,23,789 Nil
2.79 0.00

2,98,794
1.15

10,22,583

% 0.00| 3.94

Acquirer-6 No. Nil

13,26,822 Nil 5,417,737 18,74,559
% 0.00] 5.11 0.00 2.11 7.22

PAC

No. Nil Nil Nil Nil Nil
% 0.00 0.00 0.00 0.00 0.00

Percentage is calculated as a percentage of the existing equity share capital of the Target Company.

While persons may be deemed to be acting in concert with the Acquirers and/or PACS in terms of
Regulation 2(1)(q) (2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACs
are not acting in concert with the Acquirers and/or PACs for the purposes of this Open Offer, within the
meaning of Requlation 2(1)(q) (1) of the SEBI (SAST) Regulations

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: GLETTEKG, Scrip Code:
513528).

The trading turnover in the Equity Shares of the Target Company based on trading volume during the 12
(twelve) calendar months preceding the calendar month in which the PA is made i.e. January 1, 2025, to
December 31,2025 s as given below:

Stock Exchange

Total no. of listed
Equity Shares

Total no. of Equity Shares traded during
the twelve calendar months preceding
the calendar month in which the PA is

made

Trading turnover
(as % of total
Equity Shares

listed)

BSE 61,40,438 2,59,59,400 23.65%

(Source: www.bseindia.com)

3. Based on the above information, the Equity Shares of the Target Company are frequently traded on the BSE
interms of Regulation 2(1)(j) of the SEBI (SAST) Regulations.

4, The Offer Price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share is justified in terms
of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following:

Sr. Particulars Price
No. (in ¥ per Equity Share)
A |Highest negotiated price underthe SPA 12.65
B | The volume-weighted average price paid or payable for acquisitions by the N.A.
Acquirers/PAC, during 52 weeks immediately preceding the date of the PA;
C |Highest price paid or payable for any acquisition by the Acquirers / PAC, N.A.
during 26 weeks immediately preceding the date of the PA;
D [The volume-weighted average market price of shares for a period of 60 12.39
trading days immediately preceding the date of PA as traded on the stock
exchange where the maximum volume of trading in the shares of the Target
Company are recorded during such period;
E [Theprice determined taking into account valuation parameters; N.A.
F |the per share value computed under sub-regulation (5), if applicable Not Applicable(1)

Note 1: Not Applicable since the acquisition is not an indirect acquisition.

5. The fair value of Equity Shares of the Target Company is X 12.65 per Equity Share (Rupees Twelve Paise
Sixty Five Only) as certified by CA Nirmal K. Khetan having ICAl Membership No. 44687, Partner of JKJS &
Co. LLP Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687WKECRG5241 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com.

6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers Ato F
abovei.e., % 12.65 per Equity Share. Accordingly, the Offer Price of ¥ 12.65/- (Rupees Twelve Paise Sixty
Five Only) is justified in terms of the SEBI (SAST) Regulations.

7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights
issues, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior
to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with
Regulation 8(9) of the SEBI (SAST) Regulations.

8. In the event of further acquisition of Equity Shares of the Target Company by the Acquirers and PAC during

the Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or more than the highest price paid for such acquisition in
terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers and PAC shall not acquire
any Equity Shares of the Target Company after the third Working Days prior to the commencement of the

(Continued to next page)



WWW.FINANCIALEXPRESS.COM TUESDAY, JANUARY 13, 2026

FINANCIAL EXPRESS

G UJ AR AT HOTE Ls LI M ITED 9. If the Acquirers and PAC acquire Equity Shares of the Target Company during the period of twenty-six *Identified Date is only for the purpose of determining the names of the Equity Shareholders of the

mail- i : e - . weeks after the Tendering Period at a price higher than the Offer Price, then the Acquirers and PAC shall pay Target Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all
E x"t'::c'{“’g;t‘l’j;@;gl‘l”jl’:teh(‘;t;'ﬂ:g;‘;“:a"l‘"l’;’:'stfl |'t";"’¥‘(’]"'rg‘;‘ﬁ’:‘a°l:::sr';‘;'r" the difference between the highest acquisition price and the Offer Price, to all Public Shareholders whose the Public Shareholders (registered or unregistered) are eligible to participate in this Offer any time
. o Equity Shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition. before the closure of this Open Offer.
and Nine Months ended 31" December, 2025 However, no such difference shall be paid in the event that such acquisition is made under another open VIl PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
- offer under the SEBI (SAST) Regulations, or pursuant to SEBI Delisting Regulations, or open market OFFER:
3 months 9 months Currespondmg purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity 1. Allthe Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
S. ) ended ended 3 months Shares of the Target Company in any form. dematerialized form are eligible to Eartlmpqte in this ,(,)ffer at any time during the period from Offer
N Particulars 31.12.2025 | 31.12.2025 ended 10.  The Acquirers are permitted to revise the Offer Price upward at any time up to 1 (one) Working Day prior to opening date and offer Closing date (*Tendering Period”) for this Open Offer. _
1 ne s 31.12.2024 the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI 2. Persons who have acquired Equity Shares but whose names do not appearin the register of members of
12, (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make the Target Company on the Identified Date or unregistered owners or those who have acquired Equity
(1) | Total Income from Operations 203.18 553.77 921.41 further deposits into the Escrow Account, make a public announcement in the same newspapers where 8'%2;623232213:g%‘iggfgn[?[gtge%rﬂﬁgﬁg’)Vth%g?]‘;/epr“;;(r)encgﬁﬂg?ﬁthg%??i :ﬁgggg‘r‘;hpeaﬁi';‘jz&%?[%?
(2) | Net Profit | {Loss| for the period E(;gig{é?é%aéflﬁigoﬁizgﬁsgv% 'ijgrl]'Shed and simultaneously inform SEBI, BSE and Target Gompany at its delayed receipt of the LOF by any such person will notinvalidate the Offer in any way.
(before tax and Exceptional items) 189.57 511.50 208.19 11 Ason date. there o .Off Price or Offer Size. | ‘ ision in the Offer Price or Off 3. The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
(3) | Net Profit | (Loss) for the period before - ASOn date, tere IS no revision In UTIer Frice orutter Size. i case of any revision in the WTIEr Frice or viter email ids with the depositories / the Company and also will be dispatched through physical mode by
tax (after Exceptional items) 18957 51150 208.19 Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable registered post / speed post/ courier to those Public Shareholder(s) who have not registered their email
)| Net Profit (Lss) for the period after tan : : : Erpwsmg?f of SS'EBl (SAST) Regulations which are required to be fulfilled for the said revision in the Offer ids and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of
rice or urer size. request from any Public Shareholders to receive a copy of LOF in physical format, the same shall be
(after Exceptional items) 149.18 408.49 164.22 V.  FINANCIAL ARRANGEMENTS: provided.
(5) | Total Comprehensive Income for the period 1. The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. forthe 4. The Public Shareholders may also download the LOF from the SEBI's website (www.sebi.gov.in) or
[Comprising Profit | (Loss) for the period acquisition of up to 67,50,000 (Sixty Seven Lakhs Fifty Thousand) Equity Shares from all the Public obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
(after tax) and Other Comprehensive 14918 10849 16422 Shareholders of the Target Company at an Offer Price of % 12.65/- (Rupees Twelve and Paise Sixty Five gglrgglgt é);t;hlg Equity Shares and their folio number, DP identity-client identity, current address and
. . . Only) per Equity Share is of % 8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven IIS.
Income (after tax)] ; s . 0 : M ha i - -
_ _ Thousand Five Hundred Onlv) (“Maximum Consideration”). 5. This Open Offer will be implemented by the Acquirers and PAC through a stock exchange mechanism
(6) | Equity Share Capital 378.75 378.75 378.75 5 In accordance with Regula’silg)r(l 17 of SEBI (SAST) Regulat)ions the Acquirers and Manager to the Offer made available by stock exchange in the form of a separate window (“Acquisition Window”), as
(not annualised) - “ ” . dated February 16, 2023 and on such terms and conditions as may be permitted by law from time to
ualised) : (“Escrow Agreement”) and have opened an escrow account under the name and style of “Thanki time.
a) Basic (3) 3.94 10.79 4.33 Bhargav Girjashankar -GGL Open Offer Escrow Account” ("Escrow Account™) with the Escrow Agent. In ¢ BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
b) Diluted ) 3.94 10.79 433 accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have : : : ; o
. . . s . 7. The Acquirers and PAC have appointed Pravin Ratilal Share and Stock brokers Limited (“Buying
deposited in cash, through banking channels, an aggregate of X 2,13,50,001/- (Rupees Two Grore Broker”) as their broker for the Open Offer through whom the purchases and settlement of the Offer
Notes ) ) ) ) ) Thlzteen Lakhs Fifty Thpusar]d One OnIy)'( Escrow Amount .) in the Escrow Account which is more than Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
a) The above is an extract of the detailed format of Statement of Unaudited Financial /2\5 % of thtettr(l)tall\lll COﬂSIdtira;[tl]OHOr;fayahble ll)n the Otfif]er,_as;lém;ir]]g ;ull a_ccep;[ance. Ir; tter:mEs of theAEscrom{ mentioned below:
Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Agreement, the Vanager 10 the UTler nas been autnorized by the ACGUITETS 1o operae the LSCTow Accoun Name: Pravin Ratilal Share and Stock Brokers Limited
in accordance with the SEBI (SAST) Regulations. The deposit of the Escrow Amount has been confirmed . . :
Obligations and Disclosure Requirements) Regulations, 2015. The detailed Unaudited by the Escrow Agent by way (()f 2 Cor),ﬁm?aﬁon letter dated?January 8, 2026. Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station,

Navrangpura, Ahmedabad - 380009

Financial Results and this extract were reviewed by the Audit Committee and approved 3. The Acquirers have authorized the Manager to the Offer to operate the Escrow Account and realize the SEBIRea.No:  INZ000206732
by the Board of Directors of the Company at its meeting held on 12" January 2026. value of the Escrow Amountin terms of the SEBI (SAST) Regulations. Tel No.: g-%0: 079-26553758
The full format of the Statement of Unaudited Financial Results are available on the 4. The Acquirers have confirmed that they have adequate financial resources to meet the obligations under EmaiI"' cs@prssh.com
' . . . . . the Open Offer and have made firm financial arrangements for fulfilling the payment obligations under this . : '
Companys? V\{ebsne (www.gujarathotelsltd.in) and on the website of the BSE Limited Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers are able to Website: http://www.prssb.com/
(www.bseindia.com). implement this Open Offer. Contact Person: NehaJain
b) The Company is required to file its financial results with the Stock Exchange as 5. After considering the aforementioned, CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner 8- fh“l?“c Sharetr_loldetrs Vi‘:go ?(eswe :[‘ostelrll_dertgelrquHlty S_trrllqrefhundertheﬂpedr] Offﬁrwouldfr}?]veto mhrgate
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure of JKJS & Co. LLP Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN eir respective stockbrokers ("Selling Broker”) within the normal trading hours of the secondary
- - - - - 26044687CVVZJH6791 dated January 6, 2026, having office at F-99, Express Zone Mall, Western market, during the Tendering Period. . | |
Req}llrements) Regulations, _201 5 and accordingly have been .sub]ected to L|m.|t_ed Express Highway, Goregaon- East, Mumbai- 400063 : Email: cankkhetan@gmail.com have certified that ~ ° A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling
Review by the statutory auditors of the Company, who have issued an unmodified the Acquirers and PAC, have made firm financial arrangements to meet their financial obligations under Broker can enter orders for dematerialized as well as physical Equity Shares. .
conclusion on the same the Open Offer 10. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
) . ' 6 Based on th .b dinthe light of th he M he Offer i satisfied to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing
Registered Office: : ased on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) the bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered
WelcomHotel Vadodara, For and on behalf of the Board aboutthe adequacy of resources to meet the financial requirements for the Open Offer and the ability of the Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public
R.C.Dutt Road Sd- Sdl- Acquirers and PAC to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that Shareholders shall be provided by the depositories to the Clearing Corporation in accordance with SEBI
T ! - Rishabh Puniabi Anil Chadh f|rm arrqnggmeqts for payment through verifiable means have been put in place by the Acquirers to fulfill circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.
Alkapuri, Vadodara-330007 | [ishabh Funjabi il Lhadha their obligations inrelationto the Offer in accordance with the SEBI (SAST) Regulations. 1. The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com)
Date :12" January, 2026 . Chief Financial Officer ~Chairman 7. In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the throughout the trading session at specific intervals during the Tendering Period.
Place : Vadodara Gurugram Escrow Amount as mentioned above shall be made by the Acquirers to ensure compliance with 12, As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated
DIN : 08073567 Regulation 18(5) of the SEBI (SAST) Regulations. December 3, 2018, bearing_ (eference no. PR 49/2()1 _8, requests for transfe( of sequrities shall not bg
I S P L A L LT Jl STATUTORY ALY DTHERAPPROVALS: 012015, However . accordance wih 1o cicuiar 1ssusd by SEBI bearg roferonce numbe
1. As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares ’ X ’ ; e .
that may be validly tendered pursuant to thisyOffer and/g?to comp?lete the Un%erlying Transaction. ]§EBI/ HO/ C”FD/ %'\{['D,J/ C(;R/ P/r]2020/.1 44 %ated JO‘#’ 318’ 2?]%0’ 3ha'reholr:1e"rst,)hold|ng s{ﬁcuntleg n phy?'fhal
: : , : orm are allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the
FUSION TECHSTACK LIMITED (I-)igfwever, :Lanly St;tUtOLY or other arp])proval(s) becohmes appllcalble %”9”0 tge por;ple(’;lorr]] o:\the Offer, thg SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as
(Formerly known as Indian Commodity Exchange Limited) er would also be subject to such statutory or other approva(s) being obtained and the Acquirers an well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Corporate Identity Number (CIN): US&190G.2008PLCOSS142 PAC shall make necessary applications for such approvals S Regulations.
Registered Office; Office Mo, 1002, 21st Century Business Cantre, Upper Ground Floor, Surat Ring Road, 2. Ifthe holders of the Equity Shares who are not persons resident in India (including NRIs, 0CBs and Flls) 13, The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Sural, Gularat-393007, India had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of Shares will be separately enumerated in the LOF.
Tel: 0261 - 4855770, Website, www.icexindia.com ; E-mall; jcexsecretarialiiscexindia.com the Equity Shares held by them, they will be required to submit such previous approvals, that they would |x_ THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE DISPATCHED TO THE EQUITY
NOTICE with the other documents required to be tendered to accept this Offer. In the event such approvals are not SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.
NOTICE s ety giver i the Metmhars-of Fusion Tichstack Linked (Fomarly known ‘as Indian submitted, the Acquirers and PAC reserve the right to reject such Equity Shares tendered in this Offer. X. OTHER INFORMATION:
Emnmudlity:Eth;rﬂ;& Limited) (the “Company”™) pursuant to the provisions of Eﬂcu;,; 108 and 110 of the 3. Interms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirers and PAC shall have the rightto 1, The Acquirers and PAC accept full responsibility for the information contained in the PA and this DPS
Companics Act. 2013 (the “Act”) fead with Rule 20 and 22 of the Companics (Managemenl and withdraw the Open Offer (a) in the event that any of statutory or other approvals specified in this Part VI (other than such information as has been obtained from public sources or provided by or relating to and
Administration 'qules. 2014 (“Rules”). Secrelarial Stand a;d-E on General Meeting (“55-2") é;m:iell 2 (Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will
FH’;H criba by the Minié.w of Corpeeats J,;ﬁraim {"MCA"), for holding gen m i g siconducting ;'mt al ballat are finally refused; or (b) if any of the conditions under the SPA, as set outin para 4 of Part Il (Background comply with their obligations as laid down inthe SEBI (SAST) Regulations in respect of this Open Offer.
process through & Wtir@ vide General Circalar No. 1 4'-113125 dated April 08 EI:I:?I:I and subsequent rirculars: of the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the 2. The information pertaining to the Target Company contained in the PA or DPS or any other
Ksiad " this regard and latest ane being General Ciecular No. 042025 dated September 22 2@25“ (M A Acquirers and PAC. Inthe event of such a withdrawal of the Open Offer, the Acquirers and PAC (through the advertisement/publications made in connection with the Open Offer has been compiled from
Circulars"), Ihe Company has completed the dispatch of Pastal Ballot Nofice on January 12, 2026, only by Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal information published or publicly available sources or as provided by the Target Gompany. The
amail o all ils- shareholders hekding shaes a5 on Cut-off dale Le. Friday.-Janusry 02 026 and who have stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Acquirers, PACs and Manager to the Offer have not independently verified such information and do not
registerad their ema a;jdrﬁﬁﬁ with the Company/ Heglﬂraranci s'h i TT'anstF hgenrln:"HTF-.‘] or Depasitory Regulations. accept any responsibility with respect to any information provided in the PA or this DPS pertaining to the
Parlicipant{s) or Depository, to transact the following special business through Postal Ballot by remate a-voling 4. Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of Target Company. . .
only: consideration within 10 (ten) Working Days from the closure of the Tendering Period to those Public ;e?ﬁ! Adl\-/lsoris tothe Acquirers and PAC:
- Shareholders whose documents are found valid and in order and are approved for acquisition by the athiyalega
Sr, No Descri of Resoluti _ . .
r1 To appaini M, Vaishali V :sr;:?}grg?nmﬁgﬁsﬂngg a8 3 Non-Execufive Directar of 1he Company Acquirers and PAC. 909, So!arls One, N. S. Phadke Road,.NearEast- West Flyover, Andheri (East),
2| To appaint M. Sushil Kumar Agrawal (DIN. 00400683), as a Non-Exacutive Director of e Company, | 5. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Mumbai 400069, Maharashtra, India. Tel: +912261338050 -
; : : — e Acquirers shall have the option to make payment to such Public Shareholders in respect of whomno 4 Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers and PACs have appointed Vivro
Members whose names are récorded in the Register of Beneficial Owners maintained by the Depositories as statutory or other approvals are required in order to complete this Open Offer. Financial Services Erlvate Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open
.EThE mt'u'ﬂdﬂ[ﬁ' i F#FE?.:J E;uﬂzﬁﬁ' EE:,EIE" ﬂt::f hlt;?g;:;;a;{mﬁmfmh}" 'E"f"f'e E"":'“”’;'Ap?m” 6. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer as per the details below.: B : _
el bt dn b ol b i B QR R 0T W Ty NN AR e Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default Vivro Financial Services Private Limited
In accordance with the circular, the physical copies of the Nobice, Postaf Baliot Forms and pre-paid business or neglect on the part of the Acquirers and PAC to diligently pursue the application for the approval, grant Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
reply envelopes are not baing senl b the members for this Postal Ballol and the communication of assenl/ extension of time to the Acquirers for payment of consideration to the Public Shareholders of the Target Paldi, Ahmedabad - 380007. Gujarat. India.
diszent of the Members will only take place through the remate e-voting system only. Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay ‘# I ‘? RO CIN: U67120GJ1996PTC029182;:  TelNo.: 079- 4040 4242:

interest for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willful default by the Acquirers and PAC in obtaining the
requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the

Email: investors@vivro.net; Website: www.vivro.net
SEBIReg. No. MB/INM000010122 Contact Person: Shivam Patel

In this regards, the Postal Ballot Notice along wilth the Explanatory Statement, inslructions and manner of
a=%oting procass can be downloaded from website of the Company at wwwicexindis,.com.

The Cempany has angaged in the senices of CDSL for the purpose of providing an e-voting facility o all its Escrow Amount lying in the Escrow Account shall become liable to forfeiture. 5. The Acquirers and PAC have appointed MUFG Intime India Private Limited as the Registrar to the Offer, as
members. The evoling period will commence from Teesday, January 13, 2026, at 3:00 AM. 15T and end on VIl. TENTATIVE SCHEDULE OF ACTIVITY: per details below:
Wednesday, February 11, 2026, at 5:00 .M. IST. The e-voting modue shall be disabled for voting thereafter Activity Day and Date MUFG INTIME INDIA PRIVATE LIMITED
The daladed procedurs for E-valing s given in the Nolice of Postal Ballot, ] . : : .
" rm::-; HrelerEing sy Ih | Issue of Public Announcement Tuesday, January 06, 2026 A%?SESCﬁ/}gr:érlzmgofﬁgif Park, L.B.S. Marg, Vikhroli (West), Mumbai
e members who have not yet regsstered their emai addresses are requested to get their email addresses Publication of this Detailed Public Statement in newspapers I Tuesday, January 13, 2026 | | : e
Tl W 1 ol e Conpy o ot s deposlo o i chent g T Bos o ot Cast e offling of draft O with SEBI Tuesday, January 20, 2026 (®) MUFG [ usrisomHisssprriasss _Teilo +915108114949
L : .,] 3 : ] . s prEiTh : et {Last date for Public Announcement for competing offer Wednesday, February 4, 2026 | mal . gite grgm 6s.0ffer@in.mpms. mufg.com
Secratarias, as the scrutinizer for conducting the Postal Ballot process in a fair and Iransparant manner., . Website: www.in.mpms.mufg.com
. . |Last date for receipt of comments from SEBI on the draft LOF | Wednesday, February 18, 2026 | ) e ' y ) ,
glpca_&& of :arll:ljf qufnq[s. 1hi;~'l |Ifnl'!ﬁu.r h?eﬁ?r?d;iﬁsEEﬂD I'-.-['Irr"{:I Halﬁsh Dal;;. ?rilhrahﬂ_ﬁggg {-EDE;& C?JHE:'IBIFErF"DrTTDw Tdentified Date™ _ Monday, February 23, 2026 | SEBIReg. No. INROOOOP4058 (?ontact Person.. Pra.dnya Karanjekar |
MYIGES (India) il &, A Wing 5th Floor, Marathon Futurex, Matatial Wil Compouncs, N M Joshi Marg, Last date for dispatch of the LOF to the Public Shareholders Monday, March 2, 2026 | 6. This DPS and the PA shall also be available on SEBI's website at www.sebi.gov.in and on the website of
Lower Pared (East), Mumbai - 200013 or by sending an emall {0 helpdesk evolingiTcdslindia.com or call a1 tofl | —— _ , , , ! ! Manager to the Offer at www.vivro.net
freeno. 180021 09611 Last date of publication by which a committee of independent directors Thursday, March 5, 2026

of the Target Company is required to give its recommendation to the Issued by Manager to the Offer on behalf of the Acquirers and PAC

The results of the a-wating by Postal Ballot will be declared within 7 days from the conclusion of the e-vading. Public Shareholders of the Tar - Sd/- Sd/- Sd/-
s . e ; ; | get Company for this Offer | - . . . . . .
| i wili the S8 i il labd 1 npan i '
:;Ewhmﬁfﬁ; Ecn?ﬁ n:.mg wilh the Scrutinizer's Report. will be available on the Company's website (st date for upward revision of the Offer Price and/or the Offer Size Friday, March 6, 2026 Maheshkur?:(r: ;S;[%srhf)nkar Thanki Bhargav(ilgﬁlusit:srnl;?r Thanki Bhawr;‘ Har!har;hankl
Date of publication of opening of Open Offer public announcement in Monday, March 9, 2026 s Sd/ ( C(;u(;;er )
the newspaper in which DPS has been published . e . ) . o .
R TR i dwi':mt::;iﬂﬁ 'Date of commencement of Tendering Period (“Offer opening Date”) Tuesday, March 10, 2026 Kalpana Ashwinkumar Thanki Hema Bhargav Thanki Gautam Athmkumar Thanki
Date: Janu ary 12, 2026 DIN: 09867983 |Date of closure of Tendering Period “.(Offer Closing Date”) : Tuesday, March 24, 2026 (Acquirer 4) (Acquirer 5) (Acquirer 6)
iLast date of communicating of rejection/acceptance and payment of | Friday, April 10, 2026 | Sd/-
| consideration for accepted tenders/return of unaccepted shares | Rawmin Mining And Industries Private Limited
'Last date for publication of post Open Offer public announcement | Monday, April 20, 2026 | (PAC)
|Last date of filing the final report to SEBI Monday, April 20, 2026 | Date: January 12, 2026 Place: Mumbai
.@ GOVERNMENT OF TAMILNADU /| WATER RESOURCES DEPARTMENT E @
| Wellar Basin Circhy, Cadelors — 807 081
: n - ; MAHARASHTIA
| SAGRT TEAM & - TENDER NOTIGE NG, 10 NBEX e 625 29P00 1DATED: 1317026 : TAURUS ASSET MANAGEMENT COMPANY LIMITED SCOOTERS
o e e e e e o ettt ] I o o T R e CIN: UIGT190MH1993PLCOT3154 BAJAJ
Apptasings | Pesiofiel | Tertes subrinalon | Opaning of Teser Head Difice & Regd Oifice : 401 & 402, dth Floor, Jaisingh Businegss Cantra, o T
: Wilst Pultn  |Complalian | - iveugh onkiee | hiouph asiing dals Sahar Road, Andherni (E), Mumibal - 400 099. Tel: 22 - 6b24 2700 — .
B a— Tandar [ciaing| neluting | claing camane | snedme f @ Maharashtra Scooters Limited
™ » GETgtEN x| Famy | |sme ugarsear| Server sy Email: customercare@taurusmutualiund.com TAURUS
miam | Lo | Grenfhiy | O & copy of SAL SIDs and KIMs of the schames of Taurus Mutual Fund b CIN: L35912MH1975PLCO18376
Flshab barion o tepars b e shuenng & foising srrancormants i hoth bearch, Sorh 0 23028 [ 02 33 i o e il . X A bt ol M t I F d ice : Cf i i1 i
branch ndluckag sand vann if Lowar Akl Syslert aciass Cokeooh ihar irngbars | FcsB000 | i5hand g i, with apglication form may be obtained from Fund's website urual run Registered Office : C/o Bajaj Auto Limited Complex, Mumbai - Pune Road, Akurdi, Pune - 411 035
T L ST S TR P FrANHR _ SEHEN i www.taurusmutuallund.com Corporate Office ; 6th Floor, Bajaj Finsery Corporate Office, Off Pune - Ahmednagar Road,
trareh cabog and v f Lo Arkul sk sy Cotmos e vkl | - Fs000. | vt | ok |k Viman Magar, Pune - 411 014
e el ok diloikicues NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION ("SAI'), Website: www.mahascooters.com | E-mail: investors@msls.co.in | Telephone: +91 20 71576066
T ievdnd oaoniri arad SIET daies ofl be Snaiable b e Govoammed . sabaidy hllﬁlmlll'rﬁ'h.gﬂﬁhl.'u:llﬂ N ey b vided Bnd Srssniood of e @
teradar Srcurmint Pesugh oelng: gl oo ol coek sred o Sk e off e nrkors shafl b doom oy Tioegh ondindg
S g 1 Th T by A OISRy D S i S i 1 e Scon oo e s ('KIMs') OF ALL SCHEMES OF TAURUS MUTUALFUND {'THE MUTUAL FUND') Extract of unaudited financial results for the quarter and nine months ended 31 December 2025
::;;?:ﬂ;ul:]l;rﬂmlﬁ:rml i, i ¢ bl ) iy alhar reson. i) Tanor mery 6 cangalke of By 204 by corpaias] suthoty. i) Col of EVID wifl B ‘;_hlaﬂgﬂ_lD_EE_E_E_TEIFLE_I_EEIEE_EFH@EQEEWPLSLQfla_llEU.ﬁ HU.U-!EELE.LLH.'E' {{ ]n Lal":h}
QPR 162 TMTENDER2038 Eupurlnlzndlnpfrl_glmr. WRE, Velar Basin Cicle, Coddalore-1. HﬂTlcE IS HEREE‘I’ GWEH Eﬂd itis pl‘ﬂpl:?%‘d i Ehﬂ-ﬂgE thﬂ hage Tﬁtﬂl E'-'[IJ'EFIEE HE‘I“U I:TEHh:l uuaner HI“E TTIGF'I-thS uuaﬂ‘Ef
(1.e. TER excluding additional expenses provided in Regulation 52(8A}(b) and 52(6A)(c) of SEBI P, | ended ended ended
T GOVERNMENT OF TAMIL NADU (Mutual Funds) Regulations, 1996) for the following schemes offered by Taurus Mutuzl Fund | 31.12.2025 | 31.12.2025 | 31.12.2024
{2.) PROJECT DEVELOPMENT GRANT FUND (PDGF)| | (theFund’)wef 19.012026 | (Unaudited) | (Unaudited) | (Unaudited)
=hipr’ INVITATION FOR PROPOSAL (IFP) Scheme Name(s) BASE TER 1 | Revenue from operations G644 30673 579
CONSULTING SERVICES Direct Plan - Existing (%) | Direcl Plan - Proposed (%) 2 | Profit before tax 555 30353 431
1. Project Devel t Grant Fund (PDGF) infend *::'4 PDFTIG?TWFE“ T;HE::M*ETmmaumsﬁ:H et Bedl bt e =L 2 3| Proft atier tax e At i
. Proj evelopment Grant Fun intends to appoint a firm to provide the following consulting Taurus Large Cap Fund (Formerly 2 07 1.499 o %
services as detalled in th table betow o2 Tautis Lavgucam Eqiily: Fil) 4 Tﬂl..al n::nmpn?hensr‘.fe |n::|:rmE.~, net of tax 4126 244314 {443254)
_ ——__ e—Tarldar —— Taurus Mid Cap Fund (Formerly known 177 163 5 | Paid-up equity share capital _ 1143 1143 1143
Dezcription of Services incl. GST in Rs. | in Rs. Submission Opening date as Taurus Discovery (Midcap) Fund) 6 | Other equity | 3085143
; last date Taurus ELSS Tax Saver Fund 1.60 1.49 T | Basic and diluted eamings per share (T)
Emsutllvmﬂ Sawmesl for prepais of (Farmerly known as Taurus Tax Shied) (not annualised) (Face value of ¥ 10 each) 3.6 268.2 29
eabiblily Reporls and providing Taurus Infrastructure Fund 1.68 1.37
Transaction Advisory Services for Toarus Banking & Finencial Services Fund 139 162 MNote : The above is an extract of the unaudited financial results for the quarter and nine months ended
idantifying Concessionaire(s) for the 09-02-2026 | 09-02-2026 AL S e D ; : 31 December 2025 which have been reviewed by the Audit Commities and approved by Board of Directors at
antire Operation and Maintenance for| 1,25,00,0000- |1,25,000-| upto11.00 | after 12.30 Taurus Nifty 50 Index Fund 0.73 0.64 its meeting held on 12 January 2026 and filad with the stock exchanges under Regulation 33 of SEBI (Listing
the Public Toilets though Public Private hrs. hrs. Taurus Ethical Fund 0.78 052 Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid
Parficipation (PPP) mode in Madural, s hen b ] = ; O TR financial results is available on the website of the Company at Hitos:./www.mahascooters.com/
i vEslons may atso visi our websils waw taurusmutuaifund.com for disciosureds) relating o TER appearing " £ T it ] :
Tambaram, Tiruchirappalli and Tiruppur under sub-seciion titied "Total Expensa Ratic of Mubual Fund Schemes” appearing under Section "Statulory o Jﬁﬂ;;hhéﬂjggﬁﬁdgfdaﬁiﬂiinggEmlﬂwlgt: e N?:;gnf;mitggﬁ j:,f 'BTE&JLJT&E s,Lu'an:rer: the
City Municipal Corporations Disclosures”. The said information about change in base TER is provided in accordance with Clause 10,1 8 OR code pruvl;:led i : P ¥- ¥ g
1. The assignmentis open lo all eligible firms. The Request for Proposals (RFP) may be downloaded and of SEBI Master Circular No. SEE[I'H':]-'IT:-'ID.'*I'-1EI-PUD-1-'PICIFH?-EIEMQD dated June 27, 2024 for "Total '
used frea of cost from the website viz, https:itntenders.gov.in Proposals complate in all aspects Expense Ratio- change and disclosure”,
must be submitied online throwgh the Tamil Nadu e-tlender website, as specified in the RFP,
2. A pre-proposal conference will be held on 23.01.2026 at 11.00 am in the office of TNUIFSL, to clarify For Taurus Asset Management Company Ltd.
3. Any Clarifications, Minutes of Pre-proposal meeting, Extension of fime and Addendum & Corrigendum Date: f;lr;l;lai?r:g&fﬂmf: Mo, 13025-98 Authorisad Sian fnd o For Maharashtra Scooters Limited
issued will be uploaded only in the Tamil Nadu e-tender website. Other details are available in the RFP iy i . . S
Chaifnin & Menaging Directot Mutual Fund investments are subject to market risks, read all scheme related
DIPR/176/TENDER/2026 TNUIFSL Fund Manager of PDGF documents carefully., ;";']';nuﬂw — Sa(r:l;‘iv_ﬂajai
airman
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GLITTEK GRANITES LIMITED

Registered Office: Honnappa Building, 2nd Floor, V.V. Extension, Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India | CIN: L14102KA1990PLC023497 |
Tel. No.: +91 80 27971565/ 66 | Email Id: info@glittek.com | Website: http://www.glittek.com/

. As on the date of this DPS, the Acquirers and PAC do not have any plans to dispose-off or otherwise

encumber any significant assets of the Target Company for the next 2 (two) years from the date of closure
of the Open Offer, exceptin the ordinary course of business of the Target Company and except to the extent
required for the purpose of restructuring and/or rationalization of the business, assets, investments,
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company is
to be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the
Acquirers and PAC undertakes that they shall do so only upon the receipt of the prior approval of the
shareholders of the Target Company, by way of a special resolution passed by postal ballot, in terms of

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE 2. Joint Undertakings / Confirmations by the Acquirers and PAC A ! ’ S 8

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) 2.1, The Acquirers and PAC have not acquired any Equity Shares of the Target Company between the date of PA Regulation 25(2) of SEBI (SAST) Regulations and subject o the provisions of applicable law as may be

REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”). i.e., January 6, 2026 and the date of this DPS. required. ) . ) . )

OPEN OFFER FOR THE ACQUISITION OF UP TO 67,50,000 (SIXTY SEVEN LAKHS FIFTY THOUSAND) FULLY ~ 2.2.  The Acquirers and PAC are not part of any group. 5.13. Upon completion of the Offer, assuming full acceptances in the offer, the Acquirers and PAG will hold

PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- (RUPEES FIVE ONLY) EACH (“EQUITY SHARES”) 23 As of the date of this DPS, there are no directors representing the Acquirers or PAC on the board of the 2,31,01,010 (Two Crore Thirty One Lakhs One Thousand Ten) Equity Shares representing 88.99% of the

REPRESENTING 26% (TWENTY SIX PERCENTAGE) OF THE EQUITY SHARE CAPITAL (AS DEFINED BELOW) Target Company. Equity Share C?pltal of the Target Company. . . -

OF GLITTEK GRANITES LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED 5 4 The Acquirers and PAC undertake that they will not sell the Equity Shares of the Target Company held by 5.14.. As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities

?E\Iboa'ldj)lrgEYRM‘z\H)Es:ﬁ:maR I‘-IIQLAII?IRQNmﬁJ:IM:ﬂéQAU[ig:EJFI{RE:iR )1 )KEP::NG:VA(;‘:{JV‘:EESI'\’I'I(\?{R I::nﬁ: them during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations. Ctolmragss(gggu(litlon)t R:'IBS’P1 957,t)as aglllen(:]ed (hSIgRR) Lhei Target é}cmpany dIS reqwr_(te;]j é% r;;mtam

“ ”), “ "), . . ) at least 25.00% (Twenty Five Percent) public shareholding as determined in accordance wi ,ona

(“ACQUIRER 4”), HEMA BHARGAV THANKI (ACQUIRER 5”) AND GAUTAM ASHWINKUMAR THANKI gg ﬁ:;’;‘ Tg:::fnor;t:t';:zsfmg AJ{?Q’;:T;IS"Z”E’[S‘[\]S;‘C‘;’;? Tgl?}f‘:%gggg Suzzr:rs ?géhggi\r)gfn?:‘up;z‘t o continuous basis for listing. Pursuant to completion ofths Open Offr (assuming fll acceptance of the

(“ACQUIRER 6”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4, ACQUIRER 5 AND ACQUIRER 6 ARE - compliance with SEBI (SAST) Regulations, the Acquirers and PAC will acquire the control over the Target Offer Shares) and the Underlying Transaction, the public shareholding in the Target Company will fall

COLLECTIVELY REFERRED AS “ACQUIRERS” ) TOGETHER WITH RAWMIN MINING AND INDUSTRIES Company and the Acquirers and PAC shallbe classified as members of the promoter and promoter group below the minimum public shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI

PRIVATE LIMITED (“PAC”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH of the Target Company, in accordance with the provisions of SEBI (LODR) Regulations. (LODR) Regulations. If the MPS falls below 25% (Twenty Five Percent) of the then existing equity share

OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”). 97 Asofthe date of this D,PS Acquirers and PAC does not have any relationship with or interest in the Target capital, the Acquirers and PAC will comply with provisions of Regulation 7(4) of the SEBI (SAST)

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the managerto Company except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that Regulations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Regulations.

tShhe OphenldOffer( (“l\élapaggrbtol the) Offf(:]r”Tor “M%nager”), forand on behe:jlf of the Alcquirers ﬁr;? P,;AC to th;(ﬁ’)ublig has triggered this Open Offer. 5.15. The Acquirers and PAC shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of

areholders (as defined below) of the Target Company, pursuant to and in compliance with Regulations an f ; e I I Equity Shares) Regulations, 2021 (“SEBI (Delisting) Regulations”), unless a period of twelve months

4 read with Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Regulations and 28. ﬁasrngl(sﬂ(;?g?;ect?(f)::!?szﬁgdtg; SAESFH%?? ggcﬁﬁ)%ﬁ Bn g} ?r:grgggi?it?gssa%l’g;ghmaggzllanga::]ds;clw(litificltn has elapsed from the date of completion of the Offer Period as per Regulation 7(5) of SEBI (SAST)

pursuant to the public announcement (“PA’) dated January 6, 2026 in relation to the Open Offer, filed with the 1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act. (“SEBI Regulatiuns")y Regulations.

Securiies and Exchange Board of India (‘SEBI"), BSE Limited ('BSE") and to the Target Company incompliance 5 g - gne cquirers and PAC are not categorized as a willul defalter by any bank or financial institution or 5-16. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this

with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations. " consortium thereof, in accordance with the guidelines on willful defaulters issued by the Reserve Bank of DPS. The Manager to the Offer further declares and undertakes not to deal on its own accountin the Equity

Forthe purpose of this DPS, the following terms shall have the meanings assigned to them herein below: India (“RBI”), in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations. Shares of the Target Company during the Offer Period.

“Equity Share Capital” means the total issued, subscribed, paid up and equity share capital of the Target Company 2 10, The Acquirers and PAC are not categorized / declared as a fugitive economic offender under Section12of .~ BACKGROUND TO THE OFFER:

having voting rights on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Tendering the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI 1. The Acquirers and PAC have entered into the share purchase agreement (“SPA”) with (i) Manjula Agarwal,

Period of the Open Offer. (SAST) Regulations. (i) Tushar Agarwal, (i) Ashoke Agarwal, (iv) Ashoke Agarwal & Others HUF and (v) Kosen Ventures

“Public Shareholders” shall mean allthe public shareholders of the Target Company who are eligible totendertheir 2 11, There are no directions subsisting or proceedings pending or any statutory approval pending against the Private Limited, being members of the promoters and promoter group (“Sellers”) of the Target Company

Equity Shares in the Offer, except the (i) Acquirers and PAC, (ii) the parties to the SPA (as defined below) and (iii) Acquirers and PAC under SEBI Act and SEBI Regulations, also by any other regulators. As on date, there and the Target Company on January 6, 2025, for acquisition of 1,63,51,010 (One Crore Sixty Three Lakhs

persons deemed to be acting in concert with the persons set outin (i) and (ii), pursuant to and in compliance with are no penalties levied by SEBI on the Acquirers and PAC. Fifty One Thousand Ten) Equity Shares (“Sale Shares”) of face value of  5/- (Rupees Five Only) each

the SEBI (SAST) Regulations. 3. Information aboutthe Sellers: representing 62.99% (Sixty Two Point Ninety Nine percentage) of the Equity Share Capital of the Target

“Working Day” means any working day of the SEBI. 3.1.  Thedetails of the Sellers are as under: Company at a price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share aggregating

Any capitalized word which has not been defined herein but defined under the SEBI (SAST) Regulations, thensuch ~ [sy.]  Name of the Nature of the Registered Office/ Name of the |Shareholding / Voting to % 20,68,40,276.50/- (Rupees Twenty Crore Sixty Eight Lakhs Forty Thousand Two Hundred Seventy

capitalized word shall have the same meaning as ascribed to such capitalized word under SEBI (SAST) | yo| person/entity | person/entity| Residential Address |Stock Exchange| Rights before the Six and Paise Fifty Only), payable in cash, subject to the terms and conditions as mentioned in the SPA

Regulations. where its Underlying (“Underlying Transaction”).

l. ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER: shares are Transaction No. of 2. The salient features of the SPA are as follows:

1. Information about the Acquirers and PAC: listed Shares (%) 2.1, The SPA sets forth the terms and conditions agreed between the Acquirers and the Sellers and their

1.1, Maheshkumar Jatashankar Thanki (“Acquirer-1”) ) - . 14,98,735 respective rights and obligations. The Acquirers have agreed to purchase and acquire the Sale Shares

1.1.1. Maheshkumar Jatashankar Thanki is son of Jatashankar Muljibhai Thanki and is an individual resident of 1. [Manjula Agarwal | Individual Hot Appiicabie (5.77%) from the Sellers on the terms set outin the SPA, free and clear from all encumbrances and together with al
India, aged 67 years and residing at Madhav Bhuvan, 2 Bhojeshwar Plot, Porbandar- 360575, Gujarat, 5 Itushar A | lindividual 1145, 12th Main, 1st Not Anplicabl 6,65,888 rights, title and interest attached to them.

India. Email ID: mahesh@rawmin.com. He holds the qualification of Bachelor of Commerce from Gujarat - | ushar Agarwa vidua Cross, HAL 2nd Stage, ot Appiicabie (2.57%)| 2.2. The obligation of the Acquirers to consummate the acquisition of the Sale Shares under the SPA is
University. He has an total experience of more than 45 years in the field of mining, manufacture of value | 5 |y bop oo oo Indiranagar, Bangalore |\ 2o 12,03,387 conditional on certain conditions precedent being fulfilled (unless waived/deferred by the parties), which
added mineral products and domestic as well as international trading of minerals. - |SNoKe Agarwa vidua 560038, Karnataka, India. ot Appiicable (4.64%) include among others, the following key conditions:

1.1.2. The networth of the Acquirer-1as on December 31,2025 is ¥ 1644.92 Lakhs (Rupees One Thousand Six 4 Ashoke Agarwal & HUF Not Applicable 8,000 a) Representations and warranties: All of the representations given by the Sellers under the SPA shall be true
Hundred Forty Four Point Nine Two Lakhs Only) as certified vide certificate bearing unique document " |Others HUF (0.03%) and accurate as of the closing date and no breach of the SPA having taken place.
identification no. (“UDIN”) 26044687ZNLOA02270 dated January 6, 2026 issued by CA Nirmal K. Krishna Building, 224 b)  NoMaterial Adverse Effect: No event (or series of events) having occurred which in the sole determination
Khetan, (|CA| Membership No. 44687) Partner of JKJS & Co. LLP, Chartered Accountants (lCAl FRN: Kosen Ventures AJC, Bose Road, FL-7, R 1,29,75,000 of the Acquirers has or is reasonably likely to have (or, with the passage of time, giving of notice,
121161W/W100195) having its office at F-99, Express Zone Mall, Western Express Highway, Goregaon- | 5. |piave imited | COMPaNY No.711, Shakespeare  Not Applicable (49.98%) satisfaction of a condition or otherwise, may have) amaterial adverse effect.

East, Mumbai - 400063, Maharashtra, India. Email ID: cankkhetan@gmail.com. Sarani, Kolkata - 700017, c)  Eachofthe Sellers having obtained and delivered to the Acquirers, a certificate in relation to Section 281 of

1.2 Bhargav Girjashankar Thanki (Acquirer-2) West Bengal, India the Income-tax Act, 1961 in accordance with the terms of the SPA.

1.2.1. Bhargav Girjashankar Thankiis son of Girjashankar Mulibhai Thanki and is an individual resident of India,  pote: d)  The Sellers shall have complied with all applicable provisions of the SEBI SAST Regulations, as may be
aged 57 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Gandy, Mumbai — a) Sellers are not a part of any defined group. required under the SEBI Regulations or identified by SEBI, including during the Open Offer process, to the
400026, Maharashtra, India. Email ID: bhargav@rawmin.com. He holds the qualfication of Bachelorin 5 5 Currently, the Sellers are the members of the promoters and promoter group of the Target Company and satisfaction of the Acquirers.

E{:}g:rr:eerrlrr:gn(quc;L%T;r)offrsg?ulén:ﬁr:gyn%z:J;le ?ESS;SS z[:lzxggrrrl]eensctiecoe{sm v%?f;g ri]na;grﬁ‘igsnlgltthrgéliild g; upon completion of the Offer, the Sellers shall cease to be members of the promoters and promoters group 3. Pursuant to SPA, this Open Offer is a mandatory offer being made by the Acquirers and PAC to the Public
minergis P g of the Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities Shareholders of the Target Company in compliance with Regulations 3(1) and 4 of the SEBI (SAST)

1.2.2. The net Worth of the Acquirer-2 as on December 31, 2025 is ¥ 1480.02 Lakhs (Rupees One Thousand e EgcgarlgseEE:)alr_%g;Ingla (ILIf'tmg ”Obltljgatlons ancli tD'ISCIOfStl;]re RTqmrzmentsh) Regﬁ?ogsyl sz5 o Reguatons.

Four Hundred Eighty Point Zero Two Lakhs Only) as certfied vide certiicate bearing UDIN 32:%1;8 S(,PA,the(SeIIers) Wi‘l"lgn'-(')fh'oolgzn))-, Ec?l?i?ycsohn;r%: (I)??h?e Tar(z]estaceo?r?paﬁ;m ase oithe cale oharés 4 The primary objective of the Acquirers for the above-mentioned acquisition is substantial acquisition of
26044687PDRDNN2545 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated o e R shares and voting rights of the Target Company, along with the consequent change in control and
inpara1.1.20fPart]), ’ ' 33. 'Srhe $e||$;3Baffeh”°éé’é?R'b”ed bé’ SEhBISfrEOBTRdeallmg in securities, in terms of directions issued under management of the Target Company and the acquisition of management control. The Acquirers and PAC

13, BhavinHarihar Thanki (Acauirer-3 ection 11B ofthe ctorunderthe egulations. have substantial experience in the field of mining, manufacture of value added mineral products and

e avin Harthar a",'_( cquirer ) ) o . ! 4. Information ahout the Target Company domestic as well as international trading of minerals and hence, intends to expand and diversify business

1.3.1. Bhavin Harihar Thanki is son of Harihar Mulji Thanki and is an individual resident of India, aged 53 years 4.4, The Target Company was incorporated as a public limited company under the Companies Act, 1956, activities of the Target Company by undertaking related business activities. However, depending on the
and residing at 2 Wadi Plots, Porbandar - 360 575, Gujarat, India. Email ID: bhavin@rawmin.com. He pursuant to a certificate of incorporation dated on October 29, 1999, issued by the Registrar of requirement and expediency of the business situation and subject to all applicable law, rule and
holds the qualification of Higher Secondary Certification and has an experience of more than 33 years in Companies, Galcutta, West Bengal. There has been no change in the name of the Target Company in the regulations, the Board of Directors of the Target Company will take appropriate business decisions from
:?:dfiﬁgl;do?;w;l;l% manufacture of value added mineral products and domestic as well as international Eﬁcfgizf:(gﬁgggpﬁ’gg;s@ghe Corporate Identification Number (“CIN”) of the Target Company is time to time, and enhance the performance and shareholder value of the Target Company.

1.3.2. The networth of the Acquirer-3 as on December 31, 2025 is ¥ 1667.86 Lakhs (Rupees One Thousand Six ~ 4.2.  The registered office of the Target Company is situated at Honnappa Building, 2nd Floor, V.V. Extension, > ;23u?;ﬁ:nzrgi(glgf?ﬁe%aé%|I?SZ%STr; ;ngﬁlg?iot:]zascklng channels by the Acquirers, in accordance with
Hundred Sixty Seven Point Eight Six Lakhs Only) as certified vide certificate bearing UDIN Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India. Tel. No.: +91 m SHAREHOLDING AND ACQUISITION DETAILS:
26044687DHWSVV4887 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated 8027971565/ 66; Emailid. info@glittek.com; Website: http://www.glittek.com/. : ) o ) )
inpara1.1.2of Partl). 4.3.  The Target Company is authorised to engage in the business of manufacturing, processing and trading of The current and proposed shareholdlng of the Acquirers and PAC in the Target Company and the details of

1.4.  KalpanaAshwinkumar Thanki (Acquirer-4) granite slab and tiles. their acquisition are as follows:

1.4.1. Kalpana Ashwinkumar Thanki is spouse of Ashwinkumar Jatashankar Thanki and is an individual resident ~ 4.4.  The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Scrip Code: GLITTEKG, Scrip Details Equity Equity Shares | Equity Shares | Equity Shares | Post Offer
of India, aged 66 years and residing at 20 Hanuman Sharan, Bomaniji Pet Road, Mumbai - 400 036, ID: 513528). The ISIN of the Equity Shares of the Target Company is INE741B01027. Shareholding | agreed to be acquired | proposed to be | Shareholding
Maharashtra, India. Email ID: kalpana@rawmin.com. She holds the qualification of Bachelor of ~ 4.5.  The authorized share capital of the Target Company is % 14,00,00,000/- (Rupees Fourteen Crore Only) as on the PA |acquired under| between the |acquired in the
Homeopathy Medicine and Surgery from Karnataka Board of Homeopathic System of Medicine and has comprising of 2,80,00,000 (Two Crore Eighty Lakhs) Equity Shares of face value of % 5/- (Rupees Five date SPA(3) PA date and open offer
an experience of more than 41 years in the field of Homeopathy Medicine and Health Care. Only) each. The paid-up Equity Share Capital of the Target Company is  12,97,97,000/- (Rupees Twelve the DPS date

1.4.2. The net worth of the Acquirer-4 as on December 31, 2025 is Z 826.51 Lakhs (Rupees Eight Hundred Crore Ninety Seven Lakhs Ninety Seven Thousand Only) comprising of 2,59,59,400 (Two Crore Fifty Nine  [Acquirer-1 No. Nil 40,87,753 Nil 16,87,502 57,75,255
Twenty Six Point Five One Lakhs Only) as certified vide certificate bearing UDIN 26044687HNOLPI1334 Lakhs Fifty Nine Thousand Four Hundred) Equity Shares of face value of X 5/- (Rupees Five Only) each. % 0.00 15.75 0.00 6.50% 22959
dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated in para 1.1.2 of Partl). 4.6. As per the shareholding pattern filed by the Target Company with the BSE for the quarter ended on  [Acquirer-2 No. Nil 33,63,063 Nil 13,88,706 47,52,669

1.5.  HemaBhargav Thanki (Acquirer-5) D_ecember3L 2025, the Target(;ompany hgs cﬂc_clqsed that:l(|) there are no partly pald—up Equity Shares; % 0.00 12.96 0.00 5.35 18.31%

1.5.1. Hema Bhargav Thanki is spouse of Bhargav Girjashankar Thanki and is an individual resident of India, .(")E't h_as n?]t |ssue;1 ﬁnchonvertlbIe seccr|t|ss, (”")] ithas not 'SS“?d a?]y warfrar?tsT, (V) there are no LOCKEd Acquirer-3 No. Nil 40,87,753 Nil 16,87,500 57,75,253
aged 49 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai — |n| dquyS etlrr]es O.t ¢ argeéCozlpany, and (v) there are no equity share of the Target Company that are % 0.00 15.75 0.00 6.50 22.25
400026, Maharashtra, India. Email ID: hema@rawmin.com. She holds the qualification of Bachelor of pledgedor otherwlse encLmbered. . . . Acquirer-4 | No. Nil|  27,60,930 N[ 1139,763]  39,00,693
Arts in Psychology from University of Mumbai and has an experience of more than 10 years in the field of 47 glgeBFqstl:é'_?h;res IOft.thﬁ Target Company are frequently traded on BSE interms of Regulation 2(1) j) of the % 0.00 10.64 0.00 439 15.03
Corporate Environment Responsibility (CER) as well as Human Resources. w5 T k( ; ) e‘glulaflo S- o of the Taraet C racted rom i dited limited reviewed O0UTErS No. Nil 703,789 Nil 298,794 10.22.583

1,5.2. The net worth of the Acquirer-5 as on December 31, 2025 is X 1237.01 Lakhs (Rupees One Thousand > (18 K6Y FIETEE 10 TR O0 B 00 00 e 8 O it fnaacial satomanre o8 % 0.00 2.79 0.00 115 3.94
Two Hundred Thirty Seven Point Zero One Lakhs Only) as certified vide certificate bearing UDIN on and for the financial years endegon March 31 2%25 MarcH 31,2024 and March 31. 2023 and. is as Acquirer-6 No. Nil 13,26,822 Nil 5,47,737 18,74,559
26044687NXVHBK7576 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated setout below: ! ! ! ! ! ! % 0.00 511 0.00 211 7.92
inpara1.1.20f Partl). ’ (Amount in % Lakhs) |PAC No. Nil Nil Nil Nil Nil

16. ~ Gautam Ashwinkumar Thanki (Acquirer.6) Particulars For the six months period Financial year ended % 0.00 0.00 0.00 0.00 0.00

1.6.1. Gaqtam Ashwinkumar Thanki is son of Ashwinkumar Jatashankar Thapk| andis an |nd|V|du.aI resident of TR ST 33 2025 y 1. Percentage is calculated as a percentage of the existing equity share capital of the Target Company.

India, aged 38 years and residing at 20 Hanuman Sharan, Bomaniji Pet Road, Mumbai - 400 036, — . . . . o . ) .

Maharashtra, India. Email ID: gautam@rawmin.com. He holds the qualification of Bachelor of Commerce Un-Audited Audited Audited Audited| 2. While persons may be deemed to be acting in concert t with the Acqlfurers andjor PACS in terms of
from University of Pune and has an experience of more than 15 years in the field of mining, manufacture | Total Revenue 95.06 3,329.91 705.90 1,383.43 Regulation 2(1)(g)(2) of the SEBI (SAST) Regulations (“Deemed PACs™), however, such Deemed PACS
of value added mineral products and domestic as well as international trading of minerals. Net Income (34.90) 685.86 (614.41) (77.89) are notacting inconcert with the Acquirers andfor PAC for the purposes of this Open Offer, within the

1.6.2. The networth ofthe Acquirer-6 as on December 31, 2025 s Z 682.85 Lakhs (Rupees Six Hundred Eighty | EPS (% per share) (0.13) 2.64 (2.37) (0.30) meaning of Regulation 2(1)(q) (1) of the SEBI (SAST) Regulations
Two Point Eight Five Lakhs Only) as certified vide certificate bearing UDIN 26044687FZPRMD3880 dated | Net worth/ 950.98 985.88 300.02 91443 V. OFFERPRICE:

January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated in para 1.1.2 of Part ). Shareholders’ funds 1. The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: GLETTEKG, Scrip Code:

1.7. Rawmin Mining And Industries Private Limited (“PAC”) Notes: . 513528).

1.7.1. Rawmin Mining And Industries Private Limited Limited is a private limited company incorporated on 1) NotAnnualised . ) . 2. Thetrading turnover in the Equity Shares of the Target Company based on trading volume during the 12
January 29, 1999, under the Companies Act, 1956 pursuant to a certificate of incorporation dated ~ 2) ~ The financial information for the six months period ended on September 30, 2025, has been extracted (twelve) calendar months preceding the calendar month in which the PA is made i.e. January 1, 2025, to
January 29, 1999 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’). from the limited reviewed un-audited financial results filed with BSE on November 10, 2025. The financial December 31, 20251s as given below:

1.7.2. The registered office of the PAC is situated at 94 - A, Mittal Court 224, Nariman Point, Mumbai- 400021, information for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been _ : : :

Maharashtra, India and its corporate identification number is U26999MH1999PTC168380. The contact sracted from audited fiancial satemerts fled Wit the BSE on May 28, 2025, May 30, 2024 and My iR I
details of the PAC are as follows: Mobile No.: (+91) 9987010066 and emailID: mail@rawmin.com. ; 2023, respectively. the twelve calendar months preceding |  Equity Shares | (as % of total

1.7.3. PAC is engaged in the business of mining of Metallurgical Grade Bauxite, Cement Grade Bauxite and Iron 5. De_tans ofthe Oﬁcr ) : ) ) the calendar month in which the PA is Equity Shares
Ore, predominantly in the state of Gujarat, Maharashtra and Goa. 51. Thllepen Oﬁe( is mandatory open offer made_ in compliance vylth Reg.ul_al_tlons 3(1) and 4 and other made listed)

. ' P applicable provisions of the SEBI (SAST) Regulations for substantial acquisition of equity shares/ voting BSE 61.40.438 2 59,59 400 23.65%

1.7.4. Equity Shares of the PAC are currently notlisted on any stock exchange in India or abroad. rights, accompanied with a change in management and control of the Target Company. This Offer has T e

1.7.5. As onthe date of this DPS, the details of persons who are shareholders / promoters of the PAC along with been tyriggered uponthe execution of the SPA. ' (Source: www.bseindia.com)
their shareholding n the PAC are as follows: 5.2. This Open Offer is being made by the Acquirers and PAC to the Public Shareholders to acquireupto 3. Based onthe above information, the Equity Shares of the Target Company are frequently traded on the BSE

Sr. Name Category No. of equity shares % 67,50,000 Equity Shares (“Offer Shares”) representing 26% of Equity Share Capital the Target Company interms of Regulation 2(1)(j) of the SEBI (SAST) Regulations.

| No held in PAC ata price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five only) per Equity Share (“Offer Price”) payable 4. The Offer Price of % 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share is justified in terms

1 [Maheshkumar Jatashankar Thanki Promoter 49,05,036 25.00 in cash, from the Public Shareholders of the Target Company, aggregating to a total consideration of ¥ of Regulations 8(1) and 8(2) ofthe SEBI (SAST) Regulations, being the highest of the following:
2 |Bhargav Girjashankar Thanki Promoter 40,36,536 2057 8,53,87,500/- (Rupees Elgh“t Crore. Flf’ty Three Lakhs Eighty Seven Thousand Five Hundred Only) _ _
3 [Bhavin Harihar Thanki Promoter 79,05,036 25.00 (assuming full acceptance) ( Offcr Size”), payable in cash in accordance V\_nth Regulation 9(1)(a) of the Sr. Particulars Price
4 [Kalpana Ashwinkumar Thanki Promoter 33,12,036 16.89 S“EBI (”SAST) Regulations and subject to the terms and conditions as set outin PA, DPS and Letter of Offer No. (in Z per Equity Share)
5 |Hema Bhargav Thanki Promoter 8,68,500 4.43 ('LOF?). . ) ) ) . A |Highest negotiated price under the SPA 12.65
6 |Gautam Ashwinkumar Thanki Promoter 15,92,100 gi1| O3 ngu%fger;nsc:rg: d\glfl)lgl;ett)ﬁe?\(;v?tur:;elijthbeyri;21?[5/;;glcllzgrdsthfsyeytop:rll%#% Fflzel})?icfrsohrgreatiloIl(ljeenrz’tecnr:jaergrelz tﬁgidr B [The volume-weighted average price paid or payable for acquisitions by the NA.
Total 1,96,20,144 100.00 Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell the Ach|rers(PAC, qunng 52 weeks |mmed|atelly.p_recedmg the datc ofthe PA,

1.7.6. As on the date of this DPS, the directors on the board of PAC are Maheshkumar Jatashankar Thanki, Equity Shares on the foregoing basis. G [Highest price paid or payable for any acquisition by the Acquirers / PAC, N.A.
Managing Director (DIN: 00045946), Bhargav Girjashankar Thanki, Whole-time Director (DIN: 54 Al Public Shareholders (including resident or non-resident sharenolders) must obtain all requisite during 26 weeks immediately preceding the date of the PA, .

00046364) and Bhavin Harihar Thankd, Whole-time Director (DIN: 00046393). approvals required, if any, to tender the Offer Shares (including without imitation, the approval from the D |The volume-weighted average market price of shares for a period of 60 1239

1.7.7. Thekey financial information of the PAC as extracted from its unaudited financial results for the six months RBI, FIPB or any other regulatory body) in respect of Equity Shares held by them, they will be required to trading days immediately preceding the date of PA as traded on the stock
period ended September 30, 2025 and audited financial statements as on and for the financial years ended submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the exchange where the maximum volume of trading in the shares of the Target
onMarch 31,2025, March 31, 2024, and March 31, 2023 and, is as set out below: Equity Shares held by them in this Offer, along with the other documents required to accept this Offer. In the Company are recorded during such period;

(Amount in % Lakhs) event such approvals are not submitted, the Acquirers and PAC reserve the right to reject such Equity E [The price determined taking into account valuation parameters; N.A.
Particulars For the nine months period Financial year ended Sharcs tendered in this Offer. Fu_rther, if the Public Shareholders who are not persons resident in India hgd F |the per share value computed under sub-regulation (5), if applicable Not Applicable(1)
ended December 31, 2025 required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Note 1- Not Aonlicable since ih — ndi —
U A dited Audited Un-Audited Audited Shares held by them, they will be required to submit such previous approvals, that they would have ote 1: Not Applicable since the acquisition is not an indirect acquisition.

S— n2- 6uO ?1125 . 6123 3|tg4 n2- 5u6 5|lg1 - 6% 2|‘$5 obtained for holgiing the Equity Shares, to tenger the Offer Shares held by them, along with the other 5. The fair value of Equity Shares of the Target Company is ¥ 12.65 per Equity Share (Rupees Twelve Paise

Net Tncome . 90'72 '1 54'67 : 64-49 . 67-97 documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the Sixty Five Only) as certified by CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner of JKJS &

ESS & per share) 045 579 533 035 Acquirers reserve the right o reject such Offer Shares. _ ‘ Co. LLR Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN

Net worty 3 677.21 3 586.49 3 431.82 3 367'33 5.5, This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the 26044687WKECRG5241 dated January 6, 2026, having office at F-99, Express Zone Mall, Western

: . o e B SEBI (SAST) Regulations. Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@grmail.com.

Shareholders’ funds - " ) ) : press Highway, Goregaon- East, Mumbai ; Email: cankkhetan@gmail.co
The financial information for the nine months period ended on December 31, 2025, has been extracted 56. Th!s gfr;otccompetltlve offerin terms of Reg.ulla.tlon 20 of.the.SEBI'(SAST) ch'u'lanorf]s. S f 6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
;rortr:] thfc Iimit_e? revieweddug—&uditﬁdsqnz;%czigl r'asultﬁ g;neg% ginuadry N: 1, ﬁ%ﬁﬁ.g%h;sfiﬂancéal info;tmatiog 57 E;Set Cirn;spgﬁ;cursuant to:any global acquisition resuing in indirect acquisition of Equty Shares of the Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers A to F
or the Tinancial years ended March 51, , March 51, and Mareh 51, , has been extracte . ; . ot . ; above i.e., ¥ 12.65 per Equity Share. Accordingly, the Offer Price of ¥ 12.65/- (Rupees Twelve Paise Si
f2r8213 arueiite;dc tfii\T:IHCiaI statements dated September 22, 2025, September 29, 2024 and September 14, 58 ;ngﬁgggltrggseamngdzéc intend to retain the listing status of the Target Company and no delisting offer is Feonly) isiustifie(?inte(:mgosfthe oE8) (SASTg))éegulgtions. /- (Rup Sixty

17.8. The nyet wporth of )t/he PAC as on December 31, 2025 is Z 3677.21 Lakhs (Rupees Three Thousand Six 5.9.  There are no statutory and other approvals requlired to be obtained to complcte }he Ungerlying Transaction 7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Hundred Seventy Seven Point Twenty One Lakhs Only) as certified vide certificate bearing UDIN contemplated under the SPA or to complete this Open Offer other than as indicated in Part VI (Statutory Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
26A446870VHO DP3975 dated January 12, 2026 issued by CA Nirmal K. Khetan, (having details as and Other Approvals) below. _ Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights
statedin para1.1.2 of Part]). 5.10. Where any statutory or other approval extends to some but not all of the Public Shareholders, the issues, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior

1.7.9. Therelationship between the Acquirers and PAC are as follows: /S'\tg‘t‘l‘]‘t'ger;sofgi‘ﬂe'r‘Z‘[’)%rtgsafsp;'r"e”r;gu'l‘:gg?npo%';‘igtctgnfgfe?e?ﬁg'gpgﬂa&efg‘r"ders In respect of whom no to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with

Name of Acquirers and PAC Relationship between Acquirers and PAC 5.11.  Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable Regulation 8(9) ofthe SEBI (SAST) Regulations.

Maheshkumar Jatashankar Thanki Promoter, shareholder and Managing Director control of the Acquirers and PAC, the approvals specified in this DPS as set out in Part VI (Statutory and 8. In the event of further acquisition of Equity Shares of the Target Company by the Acquirers and PAC during

Bhargav Girjashankar Thanki Promoter, shareholder and Whole time Director Other Approvals) below or those which become applicable prior to completion of the Open Offer are not the Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer

Bhavin Harihar Thanki Promoter, shareholder and Whole time Director received, then the Acquirers and PAC shall have the right to withdraw the Open Offer. Inthe event of such a Price will be revised upwards to be equal to or more than the highest price paid for such acquisition in

Kalpana Ashwinkumar Thanki Promoter and shareholder withdrawal of the Open Offer, the Acquirers and PAC (through the Manager) shall, within 2 Working Days of terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers and PAC shall not acquire

Hema Bhargav Thanki Promoter and shareholder such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in any Equity Shares of the Target Company after the third Working Days prior to the commencement of the

Gautam Ashwinkumar Thanki Promoter and shareholder accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

(Continued to next page)
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If the Acquirers and PAC acquire Equity Shares of the Target Company during the period of twenty-six
weeks afterthe Tendering Period at a price higher than the Offer Price, then the Acquirers and PAC shall pay
the difference between the highest acquisition price and the Offer Price, to all Public Shareholders whose
Equity Shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another open
offer under the SEBI (SAST) Regulations, or pursuant to SEBI Delisting Regulations, or open market
purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity
Shares of the Target Company in any form.

The Acquirers are permitted to revise the Offer Price upward at any time up to 1 (one) Working Day prior to
the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make
further deposits into the Escrow Account, make a public announcement in the same newspapers where
the original DPS has been published and simultaneously inform SEBI, BSE and Target Company at its
registered office of such revision.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer
Price or Offer Size.

FINANCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the
acquisition of up to 67,50,000 (Sixty Seven Lakhs Fifty Thousand) Equity Shares from all the Public
Shareholders of the Target Company at an Offer Price of % 12.65/- (Rupees Twelve and Paise Sixty Five
Only) per Equity Share is of ¥ 8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven
Thousand Five Hundred Only) (“Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer
have entered into an escrow agreement with ICICI Bank Limited (“Escrow Agent”) on January 7, 2026
(“Escrow Agreement”) and have opened an escrow account under the name and style of “Thanki
Bhargav Girjashankar -GGL Open Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In
accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have
deposited in cash, through banking channels, an aggregate of ¥ 2,13,50,001/- (Rupees Two Crore
Thirteen Lakhs Fifty Thousand One Only) (“Escrow Amount”) in the Escrow Account which is more than
25 % of the total consideration payable in the Offer, assuming full acceptance. In terms of the Escrow
Agreement, the Manager to the Offer has been authorized by the Acquirers to operate the Escrow Account
in accordance with the SEBI (SAST) Regulations. The deposit of the Escrow Amount has been confirmed
by the Escrow Agent by way of a confirmation letter dated January 8, 2026.

The Acquirers have authorized the Manager to the Offer to operate the Escrow Account and realize the
value of the Escrow Amountin terms of the SEBI (SAST) Regulations.

The Acquirers have confirmed that they have adequate financial resources to meet the obligations under
the Open Offer and have made firm financial arrangements for fulfilling the payment obligations under this
Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers are able to
implement this Open Offer.

After considering the aforementioned, CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner
of JKJS & Co. LLP, Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687CVVZJH6791 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com have certified that
the Acquirers and PAC, have made firm financial arrangements to meet their financial obligations under
the Open Offer.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a)
about the adequacy of resources to meet the financial requirements for the Open Offer and the ability of the
Acquirers and PAC to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that
firm arrangements for payment through verifiable means have been put in place by the Acquirers to fulfill
their obligations in relation to the Offerin accordance with the SEBI (SAST) Regulations.

In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the
Escrow Amount as mentioned above shall be made by the Acquirers to ensure compliance with
Regulation 18(5) of the SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares
that may be validly tendered pursuant to this Offer and/or to complete the Underlying Transaction.
However, if any statutory or other approval(s) becomes applicable prior to the completion of the Offer, the
Offer would also be subject to such statutory or other approval(s) being obtained and the Acquirers and
PAC shall make necessary applications for such approvals

If the holders of the Equity Shares who are not persons resident in India (including NRIs, 0CBs and Flls)
had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of
the Equity Shares held by them, they will be required to submit such previous approvals, that they would
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along
with the other documents required to be tendered to accept this Offer. In the event such approvals are not
submitted, the Acquirers and PAC reserve the right to reject such Equity Shares tendered in this Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirers and PAC shall have the right to
withdraw the Open Offer (a) in the event that any of statutory or other approvals specified in this Part VI
(Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer
are finally refused; or (b) if any of the conditions under the SPA, as set outin para 4 of Part Il (Background
of the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the
Acquirers and PAC. In the event of such a withdrawal of the Open Offer, the Acquirers and PAC (through the
Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
Regulations.

Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of
consideration within 10 (ten) Working Days from the closure of the Tendering Period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the
Acquirers and PAC.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default
or neglect on the part of the Acquirers and PAC to diligently pursue the application for the approval, grant
extension of time to the Acquirers for payment of consideration to the Public Shareholders of the Target
Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay
interest for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willful default by the Acquirers and PAC in obtaining the
requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the
Escrow Amountlying inthe Escrow Account shall become liable to forfeiture.

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Public Announcement

Tuesday, January 06, 2026

Publication of this Detailed Public Statement in newspapers

Tuesday, January 13, 2026

Last date of filing of draft LOF with SEBI

Tuesday, January 20, 2026

Last date for Public Announcement for competing offer

Wednesday, February 4, 2026

Last date for receipt of comments from SEBI on the draft LOF
Identified Date*

Wednesday, February 18, 2026
Monday, February 23, 2026

Last date for dispatch of the LOF to the Public Shareholders

Monday, March 2, 2026

Last date of publication by which a committee of independent directors
of the Target Company is required to give its recommendation to the
Public Shareholders of the Target Company for this Offer

Thursday, March 5, 2026

Last date for upward revision of the Offer Price and/or the Offer Size

Friday, March 6, 2026

Date of publication of opening of Open Offer public announcement in
the newspaper in which DPS has been published

Monday, March 9, 2026

Date of commencement of Tendering Period (“Offer opening Date”)

Tuesday, March 10, 2026

Date of closure of Tendering Period “(Offer Closing Date”)

Tuesday, March 24, 2026

Last date of communicating of rejection/acceptance and payment of
consideration for accepted tenders/return of unaccepted shares

Friday, April 10, 2026

Last date for publication of post Open Offer public announcement

Monday, April 20, 2026

Last date of filing the final report to SEBI

Monday, April 20, 2026

*Identified Date is only for the purpose of determining the names of the Equity Shareholders of the
Target Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all
the Public Shareholders (registered or unregistered) are eligible to participate in this Offer any time
before the closure of this Open Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
OFFER:

All'the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time during the period from Offer
opening date and offer Closing date (“Tendering Period”) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date or unregistered owners or those who have acquired Equity
Shares after the Identified Date or those who have not received the LOF, may also participate in this Open
Offer. Accidental omission to send the LOF to any person to whom the Offer is made or the non-receipt or
delayed receipt of the LOF by any such person will notinvalidate the Offerin any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by
registered post/ speed post/ courier to those Public Shareholder(s) who have not registered their email
ids and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of
request from any Public Shareholders to receive a copy of LOF in physical format, the same shall be
provided.

The Public Shareholders may also download the LOF from the SEBI's website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
holding of the Equity Shares and their folio number, DP identity-client identity, current address and
contact details.

This Open Offer will be implemented by the Acquirers and PAC through a stock exchange mechanism
made available by stock exchange in the form of a separate window (“Acquisition Window”), as
provided under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31
dated February 16, 2023 and on such terms and conditions as may be permitted by law from time to
time.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers and PAC have appointed Pravin Ratilal Share and Stock brokers Limited (“Buying
Broker”) as their broker for the Open Offer through whom the purchases and settlement of the Offer
Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
mentioned below:
Name:

Address:

Pravin Ratilal Share and Stock Brokers Limited

Sakar-1, 5th Floor, Opp Gandhigram Railway Station,

Navrangpura, Ahmedabad - 380009

INZ000206732

079-26553758

Email : cs@prssh.com

Website: http://www.prssb.com/

Contact Person: NehaJain

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary
market, during the Tendering Period.

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares.

The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing
the bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered
Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public
Shareholders shall be provided by the depositories to the Clearing Corporation in accordance with SEBI
circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com)
throughout the trading session at specific intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialised form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the
SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the LOF.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE DISPATCHED TO THE EQUITY
SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirers and PAC accept full responsibility for the information contained in the PA and this DPS
(other than such information as has been obtained from public sources or provided by or relating to and
confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will
comply with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Open Offer.
The information pertaining to the Target Company contained in the PA or DPS or any other
advertisement/publications made in connection with the Open Offer has been compiled from
information published or publicly available sources or as provided by the Target Company. The
Acquirers, PACs and Manager to the Offer have not independently verified such information and do not
accept any responsibility with respect to any information provided in the PA or this DPS pertaining to the
Target Company.

Legal Advisors to the Acquirers and PAC:

Bathiya Legal

909, Solaris One, N. S. Phadke Road, Near East - West Flyover, Andheri (East),

Mumbai-400069, Maharashtra, India. Tel: +91 22 6133 8050

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers and PACs have appointed Vivro
Financial Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open
Offeras per the details below:

SEBIReg. No:
TelNo.:

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007. Gujarat. India.

CIN: U67120GJ1996PTC029182; TelNo.: 079- 4040 4242;

Email: investors@vivro.net; Website: www.vivro.net

SEBIReg. No. MB/INM000010122 Contact Person: Shivam Patel

The Acquirers and PAC have appointed MUFG Intime India Private Limited as the Registrar to the Offer, as
per details below:

MUFG INTIME INDIA PRIVATE LIMITED

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai
-400 083, Maharashtra, India.

CIN: U67190MH1999PTC118368  TelNo.:
Email: glittekgranites.offer@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

SEBIReg. No. INR000004058 Contact Person : Pradnya Karanjekar

+918108114949

(¢) MUFG

6.

This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website of
Manager to the Offer at www.vivro.net

Issued by Manager to the Offer on behalf of the Acquirers and PAC

Maheshkumar Jatashankar Thanki

Kalpana Ashwinkumar Thanki

Date: January 12, 2026

Sd/- Sd/-
Bhargav Girjashankar Thanki
(Acquirer 2)
Sd/-
Hema Bhargav Thanki
(Acquirer 5)
Sd/-
Rawmin Mining And Industries Private Limited
(PAC)

Sd/-
Bhavin Harihar Thanki
(Acquirer 3)
Sd/-
Gautam Ashwinkumar Thanki
(Acquirer 6)

(Acquirer 1)
Sd/-

(Acquirer 4)

Place: Mumbai
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GLITTEK GRANITES LIMITED

Registered Office: Honnappa Building, 2nd Floor, V.V. Extension, Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India | CIN: L14102KA1990PLC023497 |
Tel. No.: +91 80 27971565/ 66 | Email Id: info@glittek.com | Website: http://www.glittek.com/

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE

SECU

RITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).

OPEN OFFER FOR THE ACQUISITION OF UP T0 67,50,000 (SIXTY SEVEN LAKHS FIFTY THOUSAND) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- (RUPEES FIVE ONLY) EACH (“EQUITY SHARES”)
REPRESENTING 26% (TWENTY SIX PERCENTAGE) OF THE EQUITY SHARE CAPITAL (AS DEFINED BELOW)
OF GLITTEK GRANITES LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED
BELOW) BY MAHESHKUMAR JATASHANKAR THANKI (“ACQUIRER 1), BHARGAV GIRJASHANKAR THANKI
(“ACQUIRER 27), BHAVIN HARIHAR THANKI (“ACQUIRER 3”), KALPANA ASHWINKUMAR THANKI
(“ACQUIRER 4”), HEMA BHARGAV THANKI (“ACQUIRER 5”) AND GAUTAM ASHWINKUMAR THANKI
(“ACQUIRER 6”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4, ACQUIRER 5 AND ACQUIRER 6 ARE

COLL

ECTIVELY REFERRED AS “ACQUIRERS” ) TOGETHER WITH RAWMIN MINING AND INDUSTRIES

PRIVATE LIMITED (“PAC”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH

OTHE

RAPPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers and PAC to the Public

Sharel

holders (as defined below) of the Target Company, pursuant to and in compliance with Regulations 3(1) and

4 read with Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Regulations and

pursu

ant to the public announcement (“PA”) dated January 6, 2026 in relation to the Open Offer, filed with the

Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and to the Target Company in compliance
with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.

Forthe purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Equity Share Capital” means the total issued, subscribed, paid up and equity share capital of the Target Company
having voting rights on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Tendering
Period of the Open Offer.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender their
Equity Shares in the Offer, except the (i) Acquirers and PAC, (ii) the parties to the SPA (as defined below) and (iii)

persol

ns deemed to be acting in concert with the persons set out in (i) and (ii), pursuant to and in compliance with

the SEBI (SAST) Regulations.

“Working Day” means any working day of the SEBI.

Any capitalized word which has not been defined herein but defined under the SEBI (SAST) Regulations, then such
capitalized word shall have the same meaning as ascribed to such capitalized word under SEBI (SAST)

Regul
l.

1.
1.1,
111

12
1.2.1.

ations.
ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER:
Information about the Acquirers and PAC:
Maheshkumar Jatashankar Thanki (“Acquirer-1”)
Maheshkumar Jatashankar Thanki is son of Jatashankar Muljibhai Thanki and is an individual resident of
India, aged 67 years and residing at Madhav Bhuvan, 2 Bhojeshwar Plot, Porbandar- 360575, Gujarat,
India. Email ID: mahesh@rawmin.com. He holds the qualification of Bachelor of Commerce from Gujarat
University. He has an total experience of more than 45 years in the field of mining, manufacture of value
added mineral products and domestic as well as international trading of minerals.

. The net worth of the Acquirer-1 as on December 31, 2025 is ¥ 1644.92 Lakhs (Rupees One Thousand Six

Hundred Forty Four Point Nine Two Lakhs Only) as certified vide certificate bearing unique document
identification no. (“UDIN”) 26044687ZNLOA02270 dated January 6, 2026 issued by CA Nirmal K.
Khetan, (ICAI Membership No. 44687) Partner of JKJS & Co. LLP, Chartered Accountants (ICAI FRN:
121161W/W100195) having its office at F-99, Express Zone Mall, Western Express Highway, Goregaon-
East, Mumbai - 400063, Maharashtra, India. Email ID: cankkhetan@gmail.com.

Bhargav Girjashankar Thanki (Acquirer-2)

Bhargav Girjashankar Thanki is son of Girjashankar Muljibhai Thanki and is an individual resident of India,
aged 57 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: bhargav@rawmin.com. He holds the qualification of Bachelor in
Engineering (Polymer) from University of Pune and has an experience of more than 35 years in the field of
mining, manufacture of value added mineral products and domestic as well as international trading of
minerals.

. The net worth of the Acquirer-2 as on December 31, 2025 is ¥ 1480.02 Lakhs (Rupees One Thousand

Four Hundred Eighty Point Zero Two Lakhs Only) as certified vide certificate bearing UDIN
26044687PDRDNN2545 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2 of Partl).

Bhavin Harihar Thanki (Acquirer-3)

Bhavin Harihar Thanki is son of Harihar Mulji Thanki and is an individual resident of India, aged 53 years
and residing at 2 Wadi Plots, Porbandar - 360 575, Gujarat, India. Email ID: bhavin@rawmin.com. He
holds the qualification of Higher Secondary Certification and has an experience of more than 33 years in
the field of mining, manufacture of value added mineral products and domestic as well as international
trading of minerals.

. The net worth of the Acquirer-3 as on December 31, 2025 is ¥ 1667.86 Lakhs (Rupees One Thousand Six

Hundred Sixty Seven Point Eight Six Lakhs Only) as certified vide certificate bearing UDIN
26044687DHWSVV4887 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2 of Partl).

Kalpana Ashwinkumar Thanki (Acquirer-4)

Kalpana Ashwinkumar Thankiis spouse of Ashwinkumar Jatashankar Thanki and is an individual resident
of India, aged 66 years and residing at 20 Hanuman Sharan, Bomanji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: kalpana@rawmin.com. She holds the qualification of Bachelor of
Homeopathy Medicine and Surgery from Karnataka Board of Homeopathic System of Medicine and has
an experience of more than 41 years in the field of Homeopathy Medicine and Health Care.

. The net worth of the Acquirer-4 as on December 31, 2025 is % 826.51 Lakhs (Rupees Eight Hundred

Twenty Six Point Five One Lakhs Only) as certified vide certificate bearing UDIN 26044687HNOLPI1334
dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated inpara 1.1.2 of Part|).
Hema Bhargav Thanki (Acquirer-5)

Hema Bhargav Thanki is spouse of Bhargav Girjashankar Thanki and is an individual resident of India,
aged 49 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: hema@rawmin.com. She holds the qualification of Bachelor of
Arts in Psychology from University of Mumbai and has an experience of more than 10 years in the field of
Corporate Environment Responsibility (CER) as well as Human Resources.

. The net worth of the Acquirer-5 as on December 31, 2025 is ¥ 1237.01 Lakhs (Rupees One Thousand

Two Hundred Thirty Seven Point Zero One Lakhs Only) as certified vide certificate bearing UDIN
26044687NXVHBK7576 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2 of Partl).

Gautam Ashwinkumar Thanki (Acquirer-6)

Gautam Ashwinkumar Thanki is son of Ashwinkumar Jatashankar Thanki and is an individual resident of
India, aged 38 years and residing at 20 Hanuman Sharan, Bomanji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: gautam@rawmin.com. He holds the qualification of Bachelor of Commerce
from University of Pune and has an experience of more than 15 years in the field of mining, manufacture
of value added mineral products and domestic as well as international trading of minerals.

. The net worth of the Acquirer-6 as on December 31, 2025 is % 682.85 Lakhs (Rupees Six Hundred Eighty

Two Point Eight Five Lakhs Only) as certified vide certificate bearing UDIN 26044687FZPRMD3880 dated
January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated in para 1.1.2 of Part ).

Rawmin Mining And Industries Private Limited (“PAC”)

Rawmin Mining And Industries Private Limited Limited is a private limited company incorporated on
January 29, 1999, under the Companies Act, 1956 pursuant to a certificate of incorporation dated
January 29,1999 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’).

. The registered office of the PAC is situated at 94 - A, Mittal Court 224, Nariman Point, Mumbai- 400021,

Maharashtra, India and its corporate identification number is U26999MH1999PTC168380. The contact
details of the PAC are as follows: Mobile No.: (+91) 9987010066 and email ID: mail@rawmin.com.

. PAC is engaged in the business of mining of Metallurgical Grade Bauxite, Cement Grade Bauxite and Iron

Ore, predominantly in the state of Gujarat, Maharashtra and Goa.

. Equity Shares of the PAC are currently not listed on any stock exchange in India or abroad.
. As on the date of this DPS, the details of persons who are shareholders / promoters of the PAC along with

their shareholding inthe PAC are as follows:

2. Joint Undertakings / Confirmations by the Acquirers and PAC

2.1. TheAcquirers and PAC have not acquired any Equity Shares of the Target Company between the date of PA
i.e., January 6, 2026 and the date of this DPS.

2.2.  TheAcquirers and PAC are not part of any group.

2.3.  As of the date of this DPS, there are no directors representing the Acquirers or PAC on the board of the
Target Company.

2.4.  The Acquirers and PAC undertake that they will not sell the Equity Shares of the Target Company held by
them during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

2.5.  Asonthe date of this DPS, the Acquirers and PAC do not hold any Equity Shares of the Target Company.

2.6.  Upon consummation of the Underlying Transaction (contemplated under the SPA) and subject to
compliance with SEBI (SAST) Regulations, the Acquirers and PAC will acquire the control over the Target
Company and the Acquirers and PAC shall be classified as members of the promoter and promoter group
of the Target Company, in accordance with the provisions of SEBI (LODR) Regulations.

2.7.  As of the date of this DPS, Acquirers and PAC does not have any relationship with or interest in the Target
Company except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that
has triggered this Open Offer.

2.8.  Asofthe date of this DPS, the Acquirers and PAC are not prohibited by SEBI, from dealing in securities, in
terms of directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act,
1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act. (“SEBI Regulations”)

2.9.  The Acquirers and PAC are not categorized as a willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by the Reserve Bank of
India (“RBI”), interms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations.

2.10. The Acquirers and PAC are not categorized / declared as a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI
(SAST) Regulations.

2.11. There are no directions subsisting or proceedings pending or any statutory approval pending against the
Acquirers and PAC under SEBI Act and SEBI Regulations, also by any other regulators. As on date, there
are no penalties levied by SEBI on the Acquirers and PAC.

3. Information about the Sellers:

3.1.  Thedetails of the Sellers are as under:

Sr.| Name of the Nature of the Registered Office/ Name of the |Shareholding / Voting

No| person/entity |person/entity | Residential Address |Stock Exchange| Rights before the

where its Underlying
shares are Transaction No. of
listed Shares (%)
. o . 14,98,735
1. [Manjula Agarwal |Individual Not Applicable (5.77%)
2. [Tushar Agarwal |Individual é:::sﬁﬂ 'gr?(;né:asg;e, Not Applicable 6(355323
- Indiranagar, Bangalore . 12,03,387
3. |Ashoke Agarwal |Individual 560038, Karnataka, India. Not Applicable (4.64%)
Ashoke Agarwal & - 8,000
4. Others HUF HUF Not Applicable (0.03%)
Krishna Building, 224
Kosen Ventures AJC, Bose Road, FL-7, R 1,29,75,000
5. |Private Limited | COMPany No.711, Shakespeare ~ |Not Applicable (49.98%)
Sarani, Kolkata - 700017,
West Bengal, India
Note:

a) Sellers are not a part of any defined group.

3.2.

3.3.

4.2.

43.

44.

45.

4.6.

47.

438.

Currently, the Sellers are the members of the promoters and promoter group of the Target Company and
upon completion of the Offer, the Sellers shall cease to be members of the promoters and promoters group
of the Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“SEBI (LODR) Regulations”). Upon completion of the sale and purchase of the Sale Shares
under the SPA, the Sellers will not hold any Equity Shares of the Target Company.
The Sellers are not prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under the SEBI Regulations.
Information about the Target Company
The Target Company was incorporated as a public limited company under the Companies Act, 1956,
pursuant to a certificate of incorporation dated on October 29, 1999, issued by the Registrar of
Companies, Calcutta, West Bengal. There has been no change in the name of the Target Company in the
preceding three years. The Corporate Identification Number (“CIN”) of the Target Company is
L14102KA1990PLC02349.
The registered office of the Target Company is situated at Honnappa Building, 2nd Floor, V.V. Extension,
Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India. Tel. No.: +91
8027971565/ 66; Email id. info@glittek.com; Website: http://www.glittek.com/.
The Target Company is authorised to engage in the business of manufacturing, processing and trading of
granite slab and iles.
The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Scrip Code: GLITTEKG, Scrip
ID: 513528). The ISIN of the Equity Shares of the Target Company is INE741B01027.
The authorized share capital of the Target Company is % 14,00,00,000/- (Rupees Fourteen Crore Only)
comprising of 2,80,00,000 (Two Crore Eighty Lakhs) Equity Shares of face value of  5/- (Rupees Five
Only) each. The paid-up Equity Share Capital of the Target Company is ¥ 12,97,97,000/- (Rupees Twelve
Crore Ninety Seven Lakhs Ninety Seven Thousand Only) comprising of 2,59,59,400 (Two Crore Fifty Nine
Lakhs Fifty Nine Thousand Four Hundred) Equity Shares of face value of % 5/- (Rupees Five Only) each.
As per the shareholding pattern filed by the Target Company with the BSE for the quarter ended on
December 31,2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares;
(if) it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked
in Equity Shares of the Target Company; and (v) there are no equity share of the Target Company that are
pledged or otherwise encumbered.
The Equity Shares of the Target Company are frequently traded on BSE in terms of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.
The key financial information of the Target Company as extracted from its unaudited limited reviewed
financial results for the six months period ended September 30, 2025 and audited financial statements as
on and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023 and, is as
setoutbelow:

(Amount in ¥ Lakhs)

Particulars

For the six months period
ended September 30, 2025

Financial year ended
March 31, 2025 [ March 31. 2024] March 31, 2025

Un-Audited Audited Audited| Audited

Total Revenue

95.06 3,329.91 705.90 1,383.43

Net Income

(34.90) 685.86 614.47) (77.89)

EPS (X per share)

(0.13) 2.64 2.37) (0.30)

Net worth/

Shareholders’ funds

950.98 985.88 300.02 914.43

Name Category No. of equity shares %

held in PAC

Maheshkumar Jatashankar Thanki

Promoter 49,05,036 25.00

Bhargav Girjashankar Thanki

Promoter 40,36,536 20.57

Bhavin Harihar Thanki

Promoter 49,05,036 25.00

Kalpana Ashwinkumar Thanki

Promoter 33,12,936 16.89

Hema Bhargav Thanki

Promoter 8,68,500 443

o‘:mbmm—LE_‘ﬁ

Gautam Ashwinkumar Thanki

Promoter 15,92,100 8.11

Total

1,96,20,144 100.00

1.7.6.

As on the date of this DPS, the directors on the board of PAC are Maheshkumar Jatashankar Thanki,
Managing Director (DIN: 00045946), Bhargav Girjashankar Thanki, Whole-time Director (DIN:
00046364) and Bhavin Harihar Thanki, Whole-time Director (DIN: 00046393).

1.7.7. The key financial information of the PAC as extracted from its unaudited financial results for the six months
period ended September 30, 2025 and audited financial statements as on and for the financial years ended
onMarch 31,2025, March 31,2024, and March 31, 2023 and, is as set out below:

(Amount in ¥ Lakhs)

Particulars For the nine months period Financial year ended

ended December 31, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023

Un-Audited Audited Un-Audited| Audited

Total Revenue 2,603.65 6,693.04 2,565.51 5,692.15

Net Income 90.72 154.67 64.49 67.97

EPS ( per share) 0.46 0.79 0.33 0.35

Net worth/ 3,677.21 3,586.49 3,431.82 3,367.33
Shareholders’ funds

1.7.9.

The financial information for the nine months period ended on December 31, 2025, has been extracted
from the limited reviewed un-audited financial results dated January 11, 2026. The financial information
for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been extracted
from audited financial statements dated September 22, 2025, September 29, 2024 and September 14,
2023, respectively.

. The net worth of the PAC as on December 31, 2025 is ¥ 3677.21 Lakhs (Rupees Three Thousand Six

Hundred Seventy Seven Point Twenty One Lakhs Only) as certified vide certificate bearing UDIN
26A446870VHO DP3975 dated January 12, 2026 issued by CA Nirmal K. Khetan, (having details as
statedinpara1.1.2 of Partl).

The relationship between the Acquirers and PAC are as follows:

Name of Acquirers and PAC Relationship between Acquirers and PAC

Maheshkumar Jatashankar Thanki

Promoter, shareholder and Managing Director

Bhargav Girjashankar Thanki

Promoter, shareholder and Whole time Director

Bhavin Harihar Thanki

Promoter, shareholder and Whole time Director

Kalpana Ashwinkumar Thanki

Promoter and shareholder

Hema Bhargav Thanki

Promoter and shareholder

Gautam Ashwinkumar Thanki

Promoter and shareholder

Notes:

1)
2)

5.2.

53.

54.

5.5.

5.6.
5.7.

5.8.

5.9.

5.10.

5.11.

Not Annualised

The financial information for the six months period ended on September 30, 2025, has been extracted
from the limited reviewed un-audited financial results filed with BSE on November 10, 2025. The financial
information for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been
extracted from audited financial statements filed with the BSE on May 28, 2025, May 30, 2024 and May
24,2023, respectively.

Details of the Offer

This Open Offer is a mandatory open offer made in compliance with Regulations 3(1) and 4 and other
applicable provisions of the SEBI (SAST) Regulations for substantial acquisition of equity shares/ voting
rights, accompanied with a change in management and control of the Target Company. This Offer has
beentriggered upon the execution of the SPA.

This Open Offer is being made by the Acquirers and PAC to the Public Shareholders to acquire up to
67,50,000 Equity Shares (“Offer Shares”) representing 26% of Equity Share Capital the Target Company
ata price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five only) per Equity Share (“Offer Price”) payable
in cash, from the Public Shareholders of the Target Company, aggregating to a total consideration of ¥
8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven Thousand Five Hundred Only)
(assuming full acceptance) (“Offer Size”), payable in cash in accordance with Regulation 9(1)(a) of the
SEBI (SAST) Regulations and subject to the terms and conditions as set outin PA, DPS and Letter of Offer
(“LOF").

The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering their
Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell the
Equity Shares on the foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the
RBI, FIPB or any other regulatory body) in respect of Equity Shares held by them, they will be required to
submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the
Equity Shares held by them in this Offer, along with the other documents required to accept this Offer. Inthe
event such approvals are not submitted, the Acquirers and PAC reserve the right to reject such Equity
Shares tendered in this Offer. Further, if the Public Shareholders who are not persons resident in India had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Offer Shares held by them, along with the other
documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the
Acquirers reserve the right to reject such Offer Shares.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.

This is nota competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the
Target Company.

The Acquirers and PAC intend to retain the listing status of the Target Company and no delisting offer is
proposed to be made.

There are no statutory and other approvals required to be obtained to complete the Underlying Transaction
contemplated under the SPA or to complete this Open Offer other than as indicated in Part VI (Statutory
and Other Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable
control of the Acquirers and PAC, the approvals specified in this DPS as set out in Part VI (Statutory and
Other Approvals) below or those which become applicable prior to completion of the Open Offer are not
received, then the Acquirers and PAC shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirers and PAC (through the Manager) shall, within 2 Working Days of
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

5.13.

5.14.

5.15.

5.16.

2.2.

. As on the date of this DPS, the Acquirers and PAC do not have any plans to dispose-off or otherwise

encumber any significant assets of the Target Company for the next 2 (two) years from the date of closure
of the Open Offer, except inthe ordinary course of business of the Target Company and except to the extent
required for the purpose of restructuring and/or rationalization of the business, assets, investments,
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company is
to be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the
Acquirers and PAC undertakes that they shall do so only upon the receipt of the prior approval of the
shareholders of the Target Company, by way of a special resolution passed by postal ballot, in terms of
Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable law as may be
required.

Upon completion of the Offer, assuming full acceptances in the offer, the Acquirers and PAC will hold
2,31,01,010 (Two Crore Thirty One Lakhs One Thousand Ten) Equity Shares representing 88.99% of the
Equity Share Capital of the Target Company.

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain
at least 25.00% (Twenty Five Percent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. Pursuant to completion of this Open Offer (assuming full acceptance of the
Offer Shares) and the Underlying Transaction, the public shareholding in the Target Company will fall
below the minimum public shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI
(LODR) Regulations. If the MPS falls below 25% (Twenty Five Percent) of the then existing equity share
capital, the Acquirers and PAC will comply with provisions of Regulation 7(4) of the SEBI (SAST)
Regulations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Regulations.

The Acquirers and PAC shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of
Equity Shares) Regulations, 2021 (“SEBI (Delisting) Regulations™), unless a period of twelve months
has elapsed from the date of completion of the Offer Period as per Regulation 7(5) of SEBI (SAST)
Regulations.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity
Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirers and PAC have entered into the share purchase agreement (“SPA”) with (i) Manjula Agarwal,
(ii) Tushar Agarwal, (iii) Ashoke Agarwal, (iv) Ashoke Agarwal & Others HUF and (v) Kosen Ventures
Private Limited, being members of the promoters and promoter group (“Sellers”) of the Target Company
and the Target Company on January 6, 2025, for acquisition of 1,63,51,010 (One Crore Sixty Three Lakhs
Fifty One Thousand Ten) Equity Shares (“Sale Shares”) of face value of % 5/- (Rupees Five Only) each
representing 62.99% (Sixty Two Point Ninety Nine percentage) of the Equity Share Capital of the Target
Company at a price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share aggregating
t0 % 20,68,40,276.50/- (Rupees Twenty Crore Sixty Eight Lakhs Forty Thousand Two Hundred Seventy
Six and Paise Fifty Only), payable in cash, subject to the terms and conditions as mentioned in the SPA
(“Underlying Transaction”).

The salient features of the SPA are as follows:

The SPA sets forth the terms and conditions agreed between the Acquirers and the Sellers and their
respective rights and obligations. The Acquirers have agreed to purchase and acquire the Sale Shares
fromthe Sellers on the terms set out in the SPA, free and clear from all encumbrances and together with all
rights, title and interest attached to them.

The obligation of the Acquirers to consummate the acquisition of the Sale Shares under the SPA is
conditional on certain conditions precedent being fulfilled (unless waived/deferred by the parties), which
include among others, the following key conditions:

Representations and warranties: All of the representations given by the Sellers under the SPA shall be true
and accurate as of the closing date and no breach of the SPA having taken place.

No Material Adverse Effect: No event (or series of events) having occurred which in the sole determination
of the Acquirers has or is reasonably likely to have (or, with the passage of time, giving of notice,
satisfaction of a condition or otherwise, may have) a material adverse effect.

Each of the Sellers having obtained and delivered to the Acquirers, a certificate in relation to Section 281 of
the Income-tax Act, 1961 in accordance with the terms of the SPA.

The Sellers shall have complied with all applicable provisions of the SEBI SAST Regulations, as may be
required under the SEBI Regulations or identified by SEBI, including during the Open Offer process, to the
satisfaction of the Acquirers.

Pursuant to SPA, this Open Offer is a mandatory offer being made by the Acquirers and PAC to the Public
Shareholders of the Target Company in compliance with Regulations 3(1) and 4 of the SEBI (SAST)
Regulations.

The primary objective of the Acquirers for the above-mentioned acquisition is substantial acquisition of
shares and voting rights of the Target Company, along with the consequent change in control and
management of the Target Company and the acquisition of management control. The Acquirers and PAC
have substantial experience in the field of mining, manufacture of value added mineral products and
domestic as well as international trading of minerals and hence, intends to expand and diversify business
activities of the Target Company by undertaking related business activities. However, depending on the
requirement and expediency of the business situation and subject to all applicable law, rule and
regulations, the Board of Directors of the Target Company will take appropriate business decisions from
time to time, and enhance the performance and shareholder value of the Target Company.

The Offer Price will be paid in cash through banking channels by the Acquirers, in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Regulations.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers and PAC in the Target Company and the details of
their acquisition are as follows:

Post Offer
Shareholding

Details Equity
Shareholding
as on the PA

date

Equity Shares
agreed to be
acquired under
SPA(3)

Equity Shares
acquired
between the
PA date and
the DPS date

Equity Shares

proposed to be

acquired in the
open offer

Acquirer-1

No. Nil
% 0.00

Nil
0.00

40,87,753
15.75

16,87,502
6.50%

57,75,255
22.25%

Acquirer-2

No. Nil
% 0.00

Nil
0.00

33,63,963
12.96

13,88,706
5.35

47,52,669
18.31%

Acquirer-3

No. Nil
% 0.00

Nil
0.00

40,87,753
15.75

16,87,500
6.50

57,75,253
22.25

Acquirer-4

No. Nil
% 0.00

Nil
0.00

27,60,930
10.64

11,39,763
4.39

39,00,693
15.03

Acquirer-5

No. Nil
% 0.00

7,23,789
2.79

Nil
0.00

2,98,794
1.15

10,22,583
3.94

Acquirer-6

No. Nil
% 0.00

Nil
0.00

13,26,822
5.11

5,47,737 18,74,559

PAC

2.11 7.22
No. Nil Nil Nil Nil Nil
% 0.00 0.00 0.00 0.00 0.00

Percentage is calculated as a percentage of the existing equity share capital of the Target Company.

While persons may be deemed to be acting in concert with the Acquirers and/or PACs in terms of
Regulation 2(1)(q) (2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACs
are not acting in concert with the Acquirers and/or PACs for the purposes of this Open Offer, within the
meaning of Regulation 2(1)(q) (1) of the SEBI (SAST) Regulations

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: GLETTEKG, Scrip Code:
513528).

The trading turnover in the Equity Shares of the Target Company based on trading volume during the 12
(twelve) calendar months preceding the calendar month in which the PA is made i.e. January 1, 2025, to
December 31,2025is as given below:

Stock Exchange

Total no. of listed
Equity Shares

Total no. of Equity Shares traded during
the twelve calendar months preceding
the calendar month in which the PA is

made

Trading turnover
(as % of total
Equity Shares

listed)

BSE 61,40,438 2,59,59,400 23.65%

(Source: www.bseindia.com)

3. Based onthe above information, the Equity Shares of the Target Company are frequently traded on the BSE
interms of Regulation 2(1) (j) of the SEBI (SAST) Regulations.

4, The Offer Price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share is justified in terms
of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following:

Sr. Particulars Price
No. (in Z per Equity Share)
A |Highestnegotiated price under the SPA 12.65
B | The volume-weighted average price paid or payable for acquisitions by the N.A.
Acquirers/PAC, during 52 weeks immediately preceding the date of the PA;
C |Highest price paid or payable for any acquisition by the Acquirers / PAC, N.A.
during 26 weeks immediately preceding the date of the PA;
D [The volume-weighted average market price of shares for a period of 60 12.39
trading days immediately preceding the date of PA as traded on the stock
exchange where the maximum volume of trading in the shares of the Target
Company are recorded during such period;
E [The price determined taking into account valuation parameters; N.A.
F  |the per share value computed under sub-regulation (5), if applicable Not Applicable(1)

Note 1: Not Applicable since the acquisition is not an indirect acquisition.

5. The fair value of Equity Shares of the Target Company is % 12.65 per Equity Share (Rupees Twelve Paise
Sixty Five Only) as certified by CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner of JKJS &
Co. LLP Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687WKECRG5241 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com.

6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers Ato F
abovei.e., T 12.65 per Equity Share. Accordingly, the Offer Price of ¥ 12.65/- (Rupees Twelve Paise Sixty
Five Only) is justified in terms of the SEBI (SAST) Regulations.

7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights
issues, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior
to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with
Regulation 8(9) of the SEBI (SAST) Regulations.

8. Inthe event of further acquisition of Equity Shares of the Target Company by the Acquirers and PAC during

the Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or more than the highest price paid for such acquisition in
terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers and PAC shall not acquire
any Equity Shares of the Target Company after the third Working Days prior to the commencement of the

(Continued to next page)
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If the Acquirers and PAC acquire Equity Shares of the Target Company during the period of twenty-six
weeks after the Tendering Period at a price higher than the Offer Price, then the Acquirers and PAC shall pay
the difference between the highest acquisition price and the Offer Price, to all Public Shareholders whose
Equity Shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another open
offer under the SEBI (SAST) Regulations, or pursuant to SEBI Delisting Regulations, or open market
purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity
Shares of the Target Company in any form.

The Acquirers are permitted to revise the Offer Price upward at any time up to 1 (one) Working Day prior to
the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make
further deposits into the Escrow Account, make a public announcement in the same newspapers where
the original DPS has been published and simultaneously inform SEBI, BSE and Target Company at its
registered office of such revision.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer
Price or Offer Size.

FINANCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the
acquisition of up to 67,50,000 (Sixty Seven Lakhs Fifty Thousand) Equity Shares from all the Public
Shareholders of the Target Company at an Offer Price of % 12.65/- (Rupees Twelve and Paise Sixty Five
Only) per Equity Share is of ¥ 8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven
Thousand Five Hundred Only) (“Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer
have entered into an escrow agreement with ICICI Bank Limited (“Escrow Agent”) on January 7, 2026
(“Escrow Agreement”) and have opened an escrow account under the name and style of “Thanki
Bhargav Girjashankar -GGL Open Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In
accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have
deposited in cash, through banking channels, an aggregate of ¥ 2,13,50,001/- (Rupees Two Crore
Thirteen Lakhs Fifty Thousand One Only) (“Escrow Amount”) in the Escrow Account which is more than
25 % of the total consideration payable in the Offer, assuming full acceptance. In terms of the Escrow
Agreement, the Manager to the Offer has been authorized by the Acquirers to operate the Escrow Account
in accordance with the SEBI (SAST) Regulations. The deposit of the Escrow Amount has been confirmed
by the Escrow Agent by way of a confirmation letter dated January 8, 2026.

The Acquirers have authorized the Manager to the Offer to operate the Escrow Account and realize the
value of the Escrow Amount in terms of the SEBI (SAST) Regulations.

The Acquirers have confirmed that they have adequate financial resources to meet the obligations under
the Open Offer and have made firm financial arrangements for fulfilling the payment obligations under this
Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers are able to
implement this Open Offer.

After considering the aforementioned, CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner
of JKJS & Co. LLP, Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687CVVZJH6791 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com have certified that
the Acquirers and PAC, have made firm financial arrangements to meet their financial obligations under
the Open Offer.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a)
about the adequacy of resources to meet the financial requirements for the Open Offer and the ability of the
Acquirers and PAC to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that
firm arrangements for payment through verifiable means have been put in place by the Acquirers to fulfill
their obligations in relation to the Offer in accordance with the SEBI (SAST) Regulations.

In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the
Escrow Amount as mentioned above shall be made by the Acquirers to ensure compliance with
Regulation 18(5) of the SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares
that may be validly tendered pursuant to this Offer and/or to complete the Underlying Transaction.
However, if any statutory or other approval(s) becomes applicable prior to the completion of the Offer, the
Offer would also be subject to such statutory or other approval(s) being obtained and the Acquirers and
PAC shall make necessary applications for such approvals

If the holders of the Equity Shares who are not persons resident in India (including NRIs, 0CBs and Flls)
had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of
the Equity Shares held by them, they will be required to submit such previous approvals, that they would
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along
with the other documents required to be tendered to accept this Offer. In the event such approvals are not
submitted, the Acquirers and PAC reserve the right to reject such Equity Shares tendered in this Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirers and PAC shall have the right to
withdraw the Open Offer (a) in the event that any of statutory or other approvals specified in this Part VI
(Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer
are finally refused; or (b) if any of the conditions under the SPA, as set outin para 4 of Part Il (Background
of the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the
Acquirers and PAC. In the event of such a withdrawal of the Open Offer, the Acquirers and PAC (through the
Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
Regulations.

Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of
consideration within 10 (ten) Working Days from the closure of the Tendering Period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the
Acquirers and PAC.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default
or neglect on the part of the Acquirers and PAC to diligently pursue the application for the approval, grant
extension of time to the Acquirers for payment of consideration to the Public Shareholders of the Target
Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay
interest for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willful default by the Acquirers and PAC in obtaining the
requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the
Escrow Amount lying in the Escrow Account shall become liable to forfeiture.

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Public Announcement

Tuesday, January 06, 2026

Publication of this Detailed Public Statement in newspapers

Tuesday, January 13, 2026

Last date of filing of draft LOF with SEBI

Tuesday, January 20, 2026

Last date for Public Announcement for competing offer

Wednesday, February 4, 2026

Last date for receipt of comments from SEBI on the draft LOF

Wednesday, February 18, 2026

Identified Date*

Monday, February 23, 2026

Last date for dispatch of the LOF to the Public Shareholders

Monday, March 2, 2026

Last date of publication by which a committee of independent directors
of the Target Company is required to give its recommendation to the
Public Shareholders of the Target Company for this Offer

Thursday, March 5, 2026

Last date for upward revision of the Offer Price and/or the Offer Size

Friday, March 6, 2026

Date of publication of opening of Open Offer public announcement in
the newspaper in which DPS has been published

Monday, March 9, 2026

Date of commencement of Tendering Period (“Offer opening Date”)

Tuesday, March 10, 2026

Date of closure of Tendering Period “(Offer Closing Date”)

Tuesday, March 24, 2026

Last date of communicating of rejection/acceptance and payment of

Friday, April 10, 2026

6.

*Identified Date is only for the purpose of determining the names of the Equity Shareholders of the
Target Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all
the Public Shareholders (registered or unregistered) are eligible to participate in this Offer any time
before the closure of this Open Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
OFFER:

All'the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time during the period from Offer
opening date and offer Closing date (“Tendering Period”) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date or unregistered owners or those who have acquired Equity
Shares after the Identified Date or those who have not received the LOF, may also participate in this Open
Offer. Accidental omission to send the LOF to any person to whom the Offer is made or the non-receipt or
delayed receipt of the LOF by any such person will notinvalidate the Offerin any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by
registered post/ speed post/ courier to those Public Shareholder(s) who have not registered their email
ids and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of
request from any Public Shareholders to receive a copy of LOF in physical format, the same shall be
provided.

The Public Shareholders may also download the LOF from the SEBI's website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
holding of the Equity Shares and their folio number, DP identity-client identity, current address and
contact details.

This Open Offer will be implemented by the Acquirers and PAC through a stock exchange mechanism
made available by stock exchange in the form of a separate window (“Acquisition Window”), as
provided under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31
dated February 16, 2023 and on such terms and conditions as may be permitted by law from time to
time.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers and PAC have appointed Pravin Ratilal Share and Stock brokers Limited (“Buying
Broker”) as their broker for the Open Offer through whom the purchases and settlement of the Offer
Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
mentioned below:
Name:

Address:

Pravin Ratilal Share and Stock Brokers Limited

Sakar-1, 5th Floor, Opp Gandhigram Railway Station,

Navrangpura, Ahmedabad - 380009

INZ000206732

079-26553758

Email : cs@prssh.com

Website: http://www.prssb.com/

Contact Person: NehaJain

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary
market, during the Tendering Period.

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares.

The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing
the bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered
Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public
Shareholders shall be provided by the depositories to the Clearing Corporation in accordance with SEBI
circularno. SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated August 13, 2021.

The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com)
throughoutthe trading session at specific intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialised form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the
SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the LOF.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE DISPATCHED TO THE EQUITY
SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirers and PAC accept full responsibility for the information contained in the PA and this DPS
(other than such information as has been obtained from public sources or provided by or relating to and
confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will
comply with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Open Offer.
The information pertaining to the Target Company contained in the PA or DPS or any other
advertisement/publications made in connection with the Open Offer has been compiled from
information published or publicly available sources or as provided by the Target Company. The
Acquirers, PACs and Manager to the Offer have not independently verified such information and do not
accept any responsibility with respect to any information provided in the PA or this DPS pertaining to the
Target Company.

Legal Advisors to the Acquirers and PAC:

Bathiya Legal

909, Solaris One, N. S. Phadke Road, Near East - West Flyover, Andheri (East),

Mumbai-400069, Maharashtra, India. Tel: +91 22 6133 8050

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers and PACs have appointed Vivro
Financial Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open
Offeras per the details below:

SEBIReg. No:
TelNo.:

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007. Gujarat. India.

VIVRO CIN: U67120GJ1996PTC029182;  TelNo.: 079-40404242;

Email: investors@vivro.net; Website: www.vivro.net

SEBIReg. No. MB/INM000010122 Contact Person: Shivam Patel

The Acquirers and PAC have appointed MUFG Intime India Private Limited as the Registrar to the Offer, as
per details below:

MUFG INTIME INDIA PRIVATE LIMITED

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai
—400 083, Maharashtra, India.

(.) MUFG CIN:_ U(.37190MI‘-I1999PTC1-18368 TelNo.: +918108114949
Email: glittekgranites.offer@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

SEBIReg. No. INR000004058 Contact Person : Pradnya Karanjekar

This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website of
Manager to the Offer at www.vivro.net

Issued by Manager to the Offer on behalf of the Acquirers and PAC

Maheshkumar Jatashankar Thanki

Kalpana Ashwinkumar Thanki

Sd/- Sd/- Sd/-
Bhargav Girjashankar Thanki Bhavin Harihar Thanki
(Acquirer 1) (Acquirer 2) (Acquirer 3)

Sd/- Sd/- Sd/-
Hema Bhargav Thanki Gautam Ashwinkumar Thanki

(Acquirer 5) (Acquirer 6)
Sd/-

Rawmin Mining And Industries Private Limited

(Acquirer 4)
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GLITTEK GRANITES LIMITED

Registered Office: Honnappa Building, 2nd Floor, V.V. Extension, Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India | CIN: L14102KA1990PLC023497 |
Tel. No.: +91 80 27971565/ 66 | Email Id: info@glittek.com | Website: http://www.glittek.com/

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).

OPEN OFFER FOR THE ACQUISITION OF UP TO 67,50,000 (SIXTY SEVEN LAKHS FIFTY THOUSAND) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF Z5/- (RUPEES FIVE ONLY) EACH (“EQUITY SHARES”)
REPRESENTING 26% (TWENTY SIX PERCENTAGE) OF THE EQUITY SHARE CAPITAL (AS DEFINED BELOW)
OF GLITTEK GRANITES LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED
BELOW) BY MAHESHKUMAR JATASHANKAR THANKI (“ACQUIRER 1”), BHARGAV GIRJASHANKAR THANKI
(“ACQUIRER 27), BHAVIN HARIHAR THANKI (“ACQUIRER 3”), KALPANA ASHWINKUMAR THANKI
(“ACQUIRER 4”), HEMA BHARGAV THANKI (“ACQUIRER 5”) AND GAUTAM ASHWINKUMAR THANKI
(“ACQUIRER 6”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4, ACQUIRER 5 AND ACQUIRER 6 ARE
COLLECTIVELY REFERRED AS “ACQUIRERS” ) TOGETHER WITH RAWMIN MINING AND INDUSTRIES
PRIVATE LIMITED (“PAC”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH
OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers and PAC to the Public
Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulations 3(1) and
4 read with Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Regulations and
pursuant to the public announcement (“PA”) dated January 6, 2026 in relation to the Open Offer, filed with the
Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and to the Target Company in compliance
with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.

Forthe purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Equity Share Capital” means the total issued, subscribed, paid up and equity share capital of the Target Company
having voting rights on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Tendering
Period of the Open Offer.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender their
Equity Shares in the Offer, except the (i) Acquirers and PAG, (ii) the parties to the SPA (as defined below) and (iii)
persons deemed to be acting in concert with the persons set outin (i) and (ii), pursuant to and in compliance with
the SEBI (SAST) Regulations.

“Working Day” means any working day of the SEBI.

Any capitalized word which has not been defined herein but defined under the SEBI (SAST) Regulations, then such
capitalized word shall have the same meaning as ascribed to such capitalized word under SEBI (SAST)
Regulations.

l.

1.
1.1.
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1.2
1.2.1.

ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER:

Information about the Acquirers and PAC:

Maheshkumar Jatashankar Thanki (“Acquirer-1”)

Maheshkumar Jatashankar Thanki is son of Jatashankar Muljibhai Thanki and is an individual resident of
India, aged 67 years and residing at Madhav Bhuvan, 2 Bhojeshwar Plot, Porbandar- 360575, Gujarat,
India. Email ID: mahesh@rawmin.com. He holds the qualification of Bachelor of Commerce from Gujarat
University. He has an total experience of more than 45 years in the field of mining, manufacture of value
added mineral products and domestic as well as international trading of minerals.

. The net worth of the Acquirer-1as on December 31, 2025 is ¥ 1644.92 Lakhs (Rupees One Thousand Six

Hundred Forty Four Point Nine Two Lakhs Only) as certified vide certificate bearing unique document
identification no. (“UDIN”) 26044687ZNL0A02270 dated January 6, 2026 issued by CA Nirmal K.
Khetan, (ICAI Membership No. 44687) Partner of JKJS & Co. LLP, Chartered Accountants (ICAI FRN:
121161W/W100195) having its office at F-99, Express Zone Mall, Western Express Highway, Goregaon-
East, Mumbai - 400063, Maharashtra, India. Email ID: cankkhetan@gmail.com.

Bhargav Girjashankar Thanki (Acquirer-2)

Bhargav Girjashankar Thanki is son of Girjashankar Muljibhai Thanki and is an individual resident of India,
aged 57 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: bhargav@rawmin.com. He holds the qualification of Bachelor in
Engineering (Polymer) from University of Pune and has an experience of more than 35 years in the field of
mining, manufacture of value added mineral products and domestic as well as international trading of
minerals.

. The net worth of the Acquirer-2 as on December 31, 2025 is ¥ 1480.02 Lakhs (Rupees One Thousand

Four Hundred Eighty Point Zero Two Lakhs Only) as certified vide certificate bearing UDIN
26044687PDRDNN2545 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2 of Partl).

Bhavin Harihar Thanki (Acquirer-3)

Bhavin Harihar Thanki is son of Harihar Mulji Thanki and is an individual resident of India, aged 53 years
and residing at 2 Wadi Plots, Porbandar - 360 575, Guijarat, India. Email ID: bhavin@rawmin.com. He
holds the qualification of Higher Secondary Certification and has an experience of more than 33 years in
the field of mining, manufacture of value added mineral products and domestic as well as international
trading of minerals.

. The net worth of the Acquirer-3 as on December 31,2025 is ¥ 1667.86 Lakhs (Rupees One Thousand Six

Hundred Sixty Seven Point Eight Six Lakhs Only) as certified vide certificate bearing UDIN
26044687DHWSVV4887 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2 of Part|).

Kalpana Ashwinkumar Thanki (Acquirer-4)

Kalpana Ashwinkumar Thanki is spouse of Ashwinkumar Jatashankar Thanki and is an individual resident
of India, aged 66 years and residing at 20 Hanuman Sharan, Bomaniji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: kalpana@rawmin.com. She holds the qualification of Bachelor of
Homeopathy Medicine and Surgery from Karnataka Board of Homeopathic System of Medicine and has
an experience of more than 41 years in the field of Homeopathy Medicine and Health Care.

. The net worth of the Acquirer-4 as on December 31, 2025 is ¥ 826.51 Lakhs (Rupees Eight Hundred

Twenty Six Point Five One Lakhs Only) as certified vide certificate bearing UDIN 26044687HNOLPI1334
dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated inpara 1.1.2 of Part ).
Hema Bhargav Thanki (Acquirer-5)

Hema Bhargav Thanki is spouse of Bhargav Girjashankar Thanki and is an individual resident of India,
aged 49 years and residing at 2/12 Nanik Nivas, Bhula Bhai Desai Road, Breach Candy, Mumbai —
400026, Maharashtra, India. Email ID: hema@rawmin.com. She holds the qualification of Bachelor of
Arts in Psychology from University of Mumbai and has an experience of more than 10 years in the field of
Corporate Environment Responsibility (CER) as well as Human Resources.

. The net worth of the Acquirer-5 as on December 31, 2025 is ¥ 1237.01 Lakhs (Rupees One Thousand

Two Hundred Thirty Seven Point Zero One Lakhs Only) as certified vide certificate bearing UDIN
26044687NXVHBK7576 dated January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated
inpara1.1.2 of Partl).

Gautam Ashwinkumar Thanki (Acquirer-6)

Gautam Ashwinkumar Thanki is son of Ashwinkumar Jatashankar Thanki and is an individual resident of
India, aged 38 years and residing at 20 Hanuman Sharan, Bomanji Pet Road, Mumbai - 400 036,
Maharashtra, India. Email ID: gautam@rawmin.com. He holds the qualification of Bachelor of Commerce
from University of Pune and has an experience of more than 15 years in the field of mining, manufacture
of value added mineral products and domestic as well as international trading of minerals.

. The net worth of the Acquirer-6 as on December 31, 2025 is ¥ 682.85 Lakhs (Rupees Six Hundred Eighty

Two Point Eight Five Lakhs Only) as certified vide certificate bearing UDIN 26044687FZPRMD3880 dated
January 6, 2026 issued by CA Nirmal K. Khetan, (having details as stated in para 1.1.2 of Part|).

Rawmin Mining And Industries Private Limited (“PAC”)

Rawmin Mining And Industries Private Limited Limited is a private limited company incorporated on
January 29, 1999, under the Companies Act, 1956 pursuant to a certificate of incorporation dated
January 29, 1999 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’).

. The registered office of the PAC is situated at 94 - A, Mittal Court 224, Nariman Point, Mumbai- 400021,

Maharashtra, India and its corporate identification number is U26999MH1999PTC168380. The contact
details of the PAC are as follows: Mobile No.: (+91) 9987010066 and email ID: mail@rawmin.com.

. PAC is engaged in the business of mining of Metallurgical Grade Bauxite, Cement Grade Bauxite and Iron

Ore, predominantly in the state of Gujarat, Maharashtraand Goa.

. Equity Shares of the PAC are currently not listed on any stock exchange in India or abroad.
. As on the date of this DPS, the details of persons who are shareholders / promoters of the PAC along with

their shareholding in the PAC are as follows:

2. Joint Undertakings / Confirmations by the Acquirers and PAC

2.1, TheAcquirers and PAC have not acquired any Equity Shares of the Target Company between the date of PA
i.e., January 6, 2026 and the date of this DPS.

2.2.  TheAcquirers and PAC are not part of any group.

2.3.  As of the date of this DPS, there are no directors representing the Acquirers or PAC on the board of the
Target Company.

2.4.  The Acquirers and PAC undertake that they will not sell the Equity Shares of the Target Company held by
them during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

2.5.  Asonthe date of this DPS, the Acquirers and PAC do not hold any Equity Shares of the Target Company.

2.6.  Upon consummation of the Underlying Transaction (contemplated under the SPA) and subject to
compliance with SEBI (SAST) Regulations, the Acquirers and PAC will acquire the control over the Target
Company and the Acquirers and PAC shall be classified as members of the promoter and promoter group
of the Target Company, in accordance with the provisions of SEBI (LODR) Regulations.

2.7.  Asofthe date of this DPS, Acquirers and PAC does not have any relationship with or interest in the Target
Company except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that
has triggered this Open Offer.

2.8.  Asof the date of this DPS, the Acquirers and PAC are not prohibited by SEBI, from dealing in securities, in
terms of directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act,
1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act. (“SEBI Regulations”)

2.9.  The Acquirers and PAC are not categorized as a willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by the Reserve Bank of
India (“RBI”), interms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

2.10. The Acquirers and PAC are not categorized / declared as a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI
(SAST) Regulations.

2.11. There are no directions subsisting or proceedings pending or any statutory approval pending against the
Acquirers and PAC under SEBI Act and SEBI Regulations, also by any other regulators. As on date, there
are no penalties levied by SEBI onthe Acquirers and PAC.

3. Information about the Sellers:

3.1, Thedetails of the Sellers are as under:

Sr.| Name of the Nature of the Registered Office/ Name of the | Shareholding / Voting
No| person/entity | person/entity| Residential Address |Stock Exchange| Rights before the
where its Underlying
shares are Transaction No. of
listed Shares (%)
) o ) 14,98,735
1. |Manjula Agarwal | Individual Not Applicable (5.77%)
. 1145, 12th Main, 1st . 6,65,888
2. |Tushar Agarwal  |Individual Cross, HAL 2nd Stage, Not Applicable (2.57%)
- Indiranagar, Bangalore A 12,03,387
3. |Ashoke Agarwal | Individual 560038, Karnataka, India. Not Applicable (4.64%)
Ashoke Agarwal & ’ 8,000
4. Others HUF HUF Not Applicable (0.03%)
Krishna Building, 224
Kosen Ventures AJC, Bose Road, FL-7, R 1,29,75,000
5. |private Limited | COMPany No.711, Shakespeare  [Not Applicable (49.98%)
Sarani, Kolkata - 700017,
West Bengal, India
Note:

a) Sellers are not a part of any defined group.

3.2.

3.3.

4.2.

43.

44.

45.

4.6.

47.

438.

Currently, the Sellers are the members of the promoters and promoter group of the Target Company and
upon completion of the Offer, the Sellers shall cease to be members of the promoters and promoters group
of the Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“SEBI (LODR) Regulations”). Upon completion of the sale and purchase of the Sale Shares
under the SPA, the Sellers will not hold any Equity Shares of the Target Company.

The Sellers are not prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under the SEBI Regulations.

Information about the Target Company

The Target Company was incorporated as a public limited company under the Companies Act, 1956,
pursuant to a certificate of incorporation dated on October 29, 1999, issued by the Registrar of
Companies, Calcutta, West Bengal. There has been no change in the name of the Target Company in the
preceding three years. The Corporate Identification Number (“CIN”) of the Target Company is
L14102KA1990PLC02349.

The registered office of the Target Company is situated at Honnappa Building, 2nd Floor, V.V. Extension,
Behind MCM ITI College, Old Madras Road, Hoskote, Bengaluru - 562114, Karnataka, India. Tel. No.: +91
8027971565/ 66; Emailid. info@glittek.com; Website: http://www.glittek.com/.

The Target Company is authorised to engage in the business of manufacturing, processing and trading of
granite slab and tiles.

The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Scrip Code: GLITTEKG, Scrip
ID: 513528). The ISIN of the Equity Shares of the Target Company is INE741B01027.

The authorized share capital of the Target Company is ¥ 14,00,00,000/- (Rupees Fourteen Crore Only)
comprising of 2,80,00,000 (Two Crore Eighty Lakhs) Equity Shares of face value of % 5/- (Rupees Five
Only) each. The paid-up Equity Share Capital of the Target Company is  12,97,97,000/- (Rupees Twelve
Crore Ninety Seven Lakhs Ninety Seven Thousand Only) comprising of 2,59,59,400 (Two Crore Fifty Nine
Lakhs Fifty Nine Thousand Four Hundred) Equity Shares of face value of Z 5/- (Rupees Five Only) each.

As per the shareholding pattern filed by the Target Company with the BSE for the quarter ended on
December 31, 2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares;
(ii) it has notissued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked
in Equity Shares of the Target Company; and (v) there are no equity share of the Target Company that are
pledged or otherwise encumbered.

The Equity Shares of the Target Company are frequently traded on BSE in terms of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its unaudited limited reviewed
financial results for the six months period ended September 30, 2025 and audited financial statements as
on and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023 and, is as
setoutbelow:

(Amount in  Lakhs)

Particulars For the six months period

ended September 30, 2025

Financial year ended

Un-Audited Audited Audited| Audited

Total

| Revenue 95.06 3,329.91 705.90 1,383.43

Net

Income (34.90) 685.86 (614.41) (77.89)

EPS

(% per share) (0.13) 2.64 (2.37) (0.30)

Net worth/
Shareholders’ funds

950.98 985.88 300.02 914.43

Name Category No. of equity shares %

held in PAC

Maheshkumar Jatashankar Thanki

Promoter 49,05,036 25.00

Bhargav Girjashankar Thanki

Promoter 40,36,536 20.57

Bhavin Harihar Thanki

Promoter 49,05,036 25.00

Kalpana Ashwinkumar Thanki

Promoter 33,12,936 16.89

mmhwm—tE__‘f

Hema Bhargav Thanki

Promoter 8,68,500 4.43

Gautam Ashwinkumar Thanki

Promoter 15,92,100 8.11

Total

1,96,20,144 100.00

1.7.6.

1.7.7.

As on the date of this DPS, the directors on the board of PAC are Maheshkumar Jatashankar Thanki,
Managing Director (DIN: 00045946), Bhargav Girjashankar Thanki, Whole-time Director (DIN:
00046364) and Bhavin Harihar Thanki, Whole-time Director (DIN: 00046393).
The key financial information of the PAC as extracted from its unaudited financial results for the six months
period ended September 30, 2025 and audited financial statements as on and for the financial years ended
onMarch 31,2025, March 31,2024, and March 31, 2023 and, is as set out below:

(Amount in % Lakhs)

Particulars For the nine months period Financial year ended
ended December 31, 2025

Un-Audited Audited Un-Audited Audited
Total Revenue 2,603.65 6,693.04 2,565.51 5,692.15
Net Income 90.72 154.67 64.49 67.97
EPS (% per share) 0.46 0.79 0.33] 0.35
Net worth/ 3,677.21 3,586.49 3,431.82 3,367.33
Shareholders’ funds

1.7.9.

The financial information for the nine months period ended on December 31, 2025, has been extracted
from the limited reviewed un-audited financial results dated January 11, 2026. The financial information
for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been extracted
from audited financial statements dated September 22, 2025, September 29, 2024 and September 14,
2023, respectively.

. The net worth of the PAC as on December 31, 2025 is ¥ 3677.21 Lakhs (Rupees Three Thousand Six

Hundred Seventy Seven Point Twenty One Lakhs Only) as certified vide certificate bearing UDIN
26A446870VHO DP3975 dated January 12, 2026 issued by CA Nirmal K. Khetan, (having details as
statedinpara1.1.2 of Partl).

The relationship between the Acquirers and PAC are as follows:

Name of Acquirers and PAC Relationship between Acquirers and PAC

Maheshkumar Jatashankar Thanki

Promoter, shareholder and Managing Director

Bhargav Girjashankar Thanki

Promoter, shareholder and Whole time Director

Bhavin Harihar Thanki

Promoter, shareholder and Whole time Director

Kalpana Ashwinkumar Thanki

Promoter and shareholder

Hema Bhargav Thanki

Promoter and shareholder

Gautam Ashwinkumar Thanki

Promoter and shareholder

Note
1)
2)

5.2.

5.3.

54.

5.5.

5.6.
5.7.

5.8.

5.9.

S:
Not Annualised
The financial information for the six months period ended on September 30, 2025, has been extracted
from the limited reviewed un-audited financial results filed with BSE on November 10, 2025. The financial
information for the financial years ended March 31, 2025, March 31,2024 and March 31, 2023, has been
extracted from audited financial statements filed with the BSE on May 28, 2025, May 30, 2024 and May
24,2023, respectively.
Details of the Offer
This Open Offer is a mandatory open offer made in compliance with Regulations 3(1) and 4 and other
applicable provisions of the SEBI (SAST) Regulations for substantial acquisition of equity shares/ voting
rights, accompanied with a change in management and control of the Target Company. This Offer has
beentriggered upon the execution of the SPA.
This Open Offer is being made by the Acquirers and PAC to the Public Shareholders to acquire up to
67,50,000 Equity Shares (“Offer Shares”) representing 26% of Equity Share Capital the Target Company
ata price of  12.65/- (Rupees Twelve and Paise Sixty Five only) per Equity Share (“Offer Price”) payable
in cash, from the Public Shareholders of the Target Company, aggregating to a total consideration of ¥
8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven Thousand Five Hundred Only)
(assuming full acceptance) (“Offer Size”), payable in cash in accordance with Regulation 9(1)(a) of the
SEBI (SAST) Regulations and subject to the terms and conditions as set outin PA, DPS and Letter of Offer
(“LOF”).
The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering their
Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell the
Equity Shares on the foregoing basis.
All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the
RBI, FIPB or any other regulatory body) in respect of Equity Shares held by them, they will be required to
submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the
Equity Shares held by themin this Offer, along with the other documents required to accept this Offer. Inthe
event such approvals are not submitted, the Acquirers and PAC reserve the right to reject such Equity
Shares tendered in this Offer. Further, if the Public Shareholders who are not persons resident in India had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Offer Shares held by them, along with the other
documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the
Acquirers reserve the right to reject such Offer Shares.
This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.
This is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations.
This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the
Target Company.
The Acquirers and PAC intend to retain the listing status of the Target Company and no delisting offer is
proposed to be made.
There are no statutory and other approvals required to be obtained to complete the Underlying Transaction
contemplated under the SPA or to complete this Open Offer other than as indicated in Part VI (Statutory
and Other Approvals) below.
. Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.
Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable
control of the Acquirers and PAC, the approvals specified in this DPS as set out in Part VI (Statutory and
Other Approvals) below or those which become applicable prior to completion of the Open Offer are not
received, then the Acquirers and PAC shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirers and PAC (through the Manager) shall, within 2 Working Days of
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

5.12.

5.13.

5.14.

5.15.

2.2.

As on the date of this DPS, the Acquirers and PAC do not have any plans to dispose-off or otherwise
encumber any significant assets of the Target Company for the next 2 (two) years from the date of closure
of the Open Offer, except in the ordinary course of business of the Target Company and except to the extent
required for the purpose of restructuring and/or rationalization of the business, assets, investments,
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company is
to be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the
Acquirers and PAC undertakes that they shall do so only upon the receipt of the prior approval of the
shareholders of the Target Company, by way of a special resolution passed by postal ballot, in terms of
Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable law as may be
required.

Upon completion of the Offer, assuming full acceptances in the offer, the Acquirers and PAC will hold
2,31,01,010 (Two Crore Thirty One Lakhs One Thousand Ten) Equity Shares representing 88.99% of the
Equity Share Capital of the Target Company.

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain
atleast 25.00% (Twenty Five Percent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. Pursuant to completion of this Open Offer (assuming full acceptance of the
Offer Shares) and the Underlying Transaction, the public shareholding in the Target Company will fall
below the minimum public shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI
(LODR) Regulations. If the MPS falls below 25% (Twenty Five Percent) of the then existing equity share
capital, the Acquirers and PAC will comply with provisions of Regulation 7(4) of the SEBI (SAST)
Regulations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Regulations.

The Acquirers and PAC shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of
Equity Shares) Regulations, 2021 (“SEBI (Delisting) Regulations”), unless a period of twelve months
has elapsed from the date of completion of the Offer Period as per Regulation 7(5) of SEBI (SAST)
Regulations.

. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this

DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity
Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirers and PAC have entered into the share purchase agreement (“SPA”) with (i) Manjula Agarwal,
(if) Tushar Agarwal, (iii) Ashoke Agarwal, (iv) Ashoke Agarwal & Others HUF and (v) Kosen Ventures
Private Limited, being members of the promoters and promoter group (“Sellers”) of the Target Company
and the Target Company on January 6, 2025, for acquisition of 1,63,51,010 (One Crore Sixty Three Lakhs
Fifty One Thousand Ten) Equity Shares (“Sale Shares”) of face value of  5/- (Rupees Five Only) each
representing 62.99% (Sixty Two Point Ninety Nine percentage) of the Equity Share Capital of the Target
Company at a price of % 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share aggregating
to % 20,68,40,276.50/- (Rupees Twenty Crore Sixty Eight Lakhs Forty Thousand Two Hundred Seventy
Six and Paise Fifty Only), payable in cash, subject to the terms and conditions as mentioned in the SPA
(“Underlying Transaction”).

The salient features of the SPA are as follows:

The SPA sets forth the terms and conditions agreed between the Acquirers and the Sellers and their
respective rights and obligations. The Acquirers have agreed to purchase and acquire the Sale Shares
from the Sellers on the terms set outin the SPA, free and clear from all encumbrances and together with all
rights, title and interest attached to them.

The obligation of the Acquirers to consummate the acquisition of the Sale Shares under the SPA is
conditional on certain conditions precedent being fulfilled (unless waived/deferred by the parties), which
include among others, the following key conditions:

Representations and warranties: All of the representations given by the Sellers under the SPA shall be true
and accurate as of the closing date and no breach of the SPA having taken place.

No Material Adverse Effect: No event (or series of events) having occurred which in the sole determination
of the Acquirers has or is reasonably likely to have (or, with the passage of time, giving of notice,
satisfaction of a condition or otherwise, may have) a material adverse effect.

Each of the Sellers having obtained and delivered to the Acquirers, a certificate in relation to Section 281 of
the Income-tax Act, 1961 in accordance with the terms of the SPA.

The Sellers shall have complied with all applicable provisions of the SEBI SAST Regulations, as may be
required under the SEBI Regulations or identified by SEBI, including during the Open Offer process, to the
satisfaction of the Acquirers.

Pursuant to SPA, this Open Offer is a mandatory offer being made by the Acquirers and PAC to the Public
Shareholders of the Target Company in compliance with Regulations 3(1) and 4 of the SEBI (SAST)
Regulations.

The primary objective of the Acquirers for the above-mentioned acquisition is substantial acquisition of
shares and voting rights of the Target Company, along with the consequent change in control and
management of the Target Company and the acquisition of management control. The Acquirers and PAC
have substantial experience in the field of mining, manufacture of value added mineral products and
domestic as well as international trading of minerals and hence, intends to expand and diversify business
activities of the Target Company by undertaking related business activities. However, depending on the
requirement and expediency of the business situation and subject to all applicable law, rule and
regulations, the Board of Directors of the Target Company will take appropriate business decisions from
time to time, and enhance the performance and shareholder value of the Target Company.

The Offer Price will be paid in cash through banking channels by the Acquirers, in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Regulations.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers and PAC in the Target Company and the details of
theiracquisition are as follows:

Post Offer
Shareholding

Details Equity
Shareholding
as on the PA

date

Equity Shares
agreed to be
acquired under
SPA(3)

Equity Shares
acquired
between the
PA date and
the DPS date

Equity Shares

proposed to be

acquired in the
open offer

Acquirer-1

No. Nil
% 0.00

Nil
0.00

40,87,753
15.75

16,87,502
6.50%

57,75,255
22.25%

Acquirer-2

No. Nil
% 0.00

Nil
0.00

33,63,963
12.96

13,88,706
5.35

47,52,669
18.31%

Acquirer-3

No. Nil
% 0.00

Nil
0.00

40,87,753
15.75

16,87,500
6.50

57,75,253
22.25

Acquirer-4

No. Nil
% 0.00

Nil
0.00

27,60,930
10.64

11,39,763
4.39

39,00,693
15.03

Acquirer-5

No. Nil
% 0.00

Nil
0.00

7,23,789
2.79

2,98,794
1.15

10,22,583
3.94

Acquirer-6

No. Nil
% 0.00

Nil
0.00

13,26,822
511

547,737
211

18,74,559
7.22

PAC

No. Nil Nil Nil Nil
% 0.00 0.00 0.00 0.00

Nil
0.00

Percentage is calculated as a percentage of the existing equity share capital of the Target Company.

While persons may be deemed to be acting in concert with the Acquirers and/or PACS in terms of
Regulation 2(1)(q) (2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACs
are not acting in concert with the Acquirers and/or PACs for the purposes of this Open Offer, within the
meaning of Regulation 2(1)(q) (1) of the SEBI (SAST) Regulations

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: GLETTEKG, Scrip Code:
513528).

The trading turnover in the Equity Shares of the Target Company based on trading volume during the 12
(twelve) calendar months preceding the calendar month in which the PA is made i.e. January 1, 2025, to
December 31,2025 s as given below:

Stock Exchange

Total no. of listed
Equity Shares

Total no. of Equity Shares traded during
the twelve calendar months preceding
the calendar month in which the PA is

made

Trading turnover
(as % of total
Equity Shares

listed)

BSE 61,40,438 2,59,59,400 23.65%

(Source: www.bseindia.com)

3. Based on the above information, the Equity Shares of the Target Company are frequently traded on the BSE
interms of Regulation 2(1) (j) of the SEBI (SAST) Regulations.

4 The Offer Price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five Only) per Equity Share is justified in terms
of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following:

Sr. Particulars Price
No. (in ¥ per Equity Share)
A |Highestnegotiated price under the SPA 12.65
B [The volume-weighted average price paid or payable for acquisitions by the N.A.
Acquirers/PAC, during 52 weeks immediately preceding the date of the PA;
C |Highest price paid or payable for any acquisition by the Acquirers / PAC, N.A.
during 26 weeks immediately preceding the date of the PA;
D |The volume-weighted average market price of shares for a period of 60 12.39
trading days immediately preceding the date of PA as traded on the stock
exchange where the maximum volume of trading in the shares of the Target
Company are recorded during such period;
E |The price determined taking into account valuation parameters; N.A.
F  |the per share value computed under sub-regulation (5), if applicable Not Applicable(1)

Note 1: Not Applicable since the acquisition is not an indirect acquisition.

5. The fair value of Equity Shares of the Target Company is % 12.65 per Equity Share (Rupees Twelve Paise
Sixty Five Only) as certified by CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner of JKJS &
Co. LLP Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687WKECRG5241 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com.

6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers Ato F
abovei.e., ¥ 12.65 per Equity Share. Accordingly, the Offer Price of ¥ 12.65/- (Rupees Twelve Paise Sixty
Five Only) is justified in terms of the SEBI (SAST) Regulations.

7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights
issues, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior
to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with
Regulation 8(9) of the SEBI (SAST) Regulations.

8. Inthe event of further acquisition of Equity Shares of the Target Company by the Acquirers and PAC during

the Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or more than the highest price paid for such acquisition in
terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers and PAC shall not acquire
any Equity Shares of the Target Company after the third Working Days prior to the commencement of the

(Continued to next page)
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If the Acquirers and PAC acquire Equity Shares of the Target Company during the period of twenty-six
weeks after the Tendering Period at a price higher than the Offer Price, then the Acquirers and PAC shall pay
the difference between the highest acquisition price and the Offer Price, to all Public Shareholders whose
Equity Shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another open
offer under the SEBI (SAST) Regulations, or pursuant to SEBI Delisting Regulations, or open market
purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity
Shares of the Target Company in any form.

The Acquirers are permitted to revise the Offer Price upward at any time up to 1 (one) Working Day prior to
the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make
further deposits into the Escrow Account, make a public announcement in the same newspapers where
the original DPS has been published and simultaneously inform SEBI, BSE and Target Company at its
registered office of such revision.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer
Price or Offer Size.

FINANCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the
acquisition of up to 67,50,000 (Sixty Seven Lakhs Fifty Thousand) Equity Shares from all the Public
Shareholders of the Target Company at an Offer Price of ¥ 12.65/- (Rupees Twelve and Paise Sixty Five
Only) per Equity Share is of ¥ 8,53,87,500/- (Rupees Eight Crore Fifty Three Lakhs Eighty Seven
Thousand Five Hundred Only) (“Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer
have entered into an escrow agreement with ICICI Bank Limited (“Escrow Agent”) on January 7, 2026
(“Escrow Agreement”) and have opened an escrow account under the name and style of “Thanki
Bhargav Girjashankar -GGL Open Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In
accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have
deposited in cash, through banking channels, an aggregate of ¥ 2,13,50,001/- (Rupees Two Crore
Thirteen Lakhs Fifty Thousand One Only) (“Escrow Amount”) in the Escrow Account which is more than
25 % of the total consideration payable in the Offer, assuming full acceptance. In terms of the Escrow
Agreement, the Manager to the Offer has been authorized by the Acquirers to operate the Escrow Account
inaccordance with the SEBI (SAST) Regulations. The deposit of the Escrow Amount has been confirmed
by the Escrow Agent by way of a confirmation letter dated January 8, 2026.

The Acquirers have authorized the Manager to the Offer to operate the Escrow Account and realize the
value of the Escrow Amountin terms of the SEBI (SAST) Regulations.

The Acquirers have confirmed that they have adequate financial resources to meet the obligations under
the Open Offer and have made firm financial arrangements for fulfilling the payment obligations under this
Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers are able to
implement this Open Offer.

After considering the aforementioned, CA Nirmal K. Khetan having ICAI Membership No. 44687, Partner
of JKJS & Co. LLP, Chartered Accountants (FRN: 121161W/W100195) vide certificate bearing UDIN
26044687CVVZJH6791 dated January 6, 2026, having office at F-99, Express Zone Mall, Western
Express Highway, Goregaon- East, Mumbai- 400063 ; Email: cankkhetan@gmail.com have certified that
the Acquirers and PAC, have made firm financial arrangements to meet their financial obligations under
the Open Offer.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a)
about the adequacy of resources to meet the financial requirements for the Open Offer and the ability of the
Acquirers and PAC to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that
firm arrangements for payment through verifiable means have been put in place by the Acquirers to fulfill
their obligations in relation to the Offerin accordance with the SEBI (SAST) Regulations.

In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the
Escrow Amount as mentioned above shall be made by the Acquirers to ensure compliance with
Regulation 18(5) of the SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares
that may be validly tendered pursuant to this Offer and/or to complete the Underlying Transaction.
However, if any statutory or other approval(s) becomes applicable prior to the completion of the Offer, the
Offer would also be subject to such statutory or other approval(s) being obtained and the Acquirers and
PAC shall make necessary applications for such approvals

If the holders of the Equity Shares who are not persons resident in India (including NRIs, 0CBs and Flls)
had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of
the Equity Shares held by them, they will be required to submit such previous approvals, that they would
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along
with the other documents required to be tendered to accept this Offer. In the event such approvals are not
submitted, the Acquirers and PAC reserve the right to reject such Equity Shares tendered in this Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirers and PAC shall have the right to
withdraw the Open Offer (a) in the event that any of statutory or other approvals specified in this Part VI
(Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer
are finally refused; or (b) if any of the conditions under the SPA, as set out in para 4 of Part Il (Background
of the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the
Acquirers and PAC. In the event of such a withdrawal of the Open Offer, the Acquirers and PAC (through the
Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
Regulations.

Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of
consideration within 10 (ten) Working Days from the closure of the Tendering Period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the
Acquirers and PAC.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default
or neglect on the part of the Acquirers and PAC to diligently pursue the application for the approval, grant
extension of time to the Acquirers for payment of consideration to the Public Shareholders of the Target
Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay
interest for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willful default by the Acquirers and PAC in obtaining the
requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the
Escrow Amount lying in the Escrow Account shall become liable to forfeiture.

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Public Announcement

Tuesday, January 06, 2026

Publication of this Detailed Public Statement in newspapers

Tuesday, January 13, 2026

Last date of filing of draft LOF with SEBI

Tuesday, January 20, 2026

Last date for Public Announcement for competing offer

Wednesday, February 4, 2026

Last date for receipt of comments from SEBI on the draft LOF

Wednesday, February 18, 2026

Identified Date™

Monday, February 23, 2026

Last date for dispatch of the LOF to the Public Shareholders

Monday, March 2, 2026

Last date of publication by which a committee of independent directors
of the Target Company is required to give its recommendation to the
Public Shareholders of the Target Company for this Offer

Thursday, March 5, 2026

Last date for upward revision of the Offer Price and/or the Offer Size

Friday, March 6, 2026

Date of publication of opening of Open Offer public announcement in

Monday, March 9, 2026

6.

*Identified Date is only for the purpose of determining the names of the Equity Shareholders of the
Target Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all
the Public Shareholders (registered or unregistered) are eligible to participate in this Offer any time
before the closure of this Open Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
OFFER:

Allthe Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time during the period from Offer
opening date and offer Closing date (“Tendering Period”) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date or unregistered owners or those who have acquired Equity
Shares after the Identified Date or those who have not received the LOF, may also participate in this Open
Offer. Accidental omission to send the LOF to any person to whom the Offer is made or the non-receipt or
delayed receipt of the LOF by any such person will not invalidate the Offer in any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by
registered post/ speed post/ courier to those Public Shareholder(s) who have not registered their email
ids and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of
request from any Public Shareholders to receive a copy of LOF in physical format, the same shall be
provided.

The Public Shareholders may also download the LOF from the SEBI's website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
holding of the Equity Shares and their folio number, DP identity-client identity, current address and
contact details.

This Open Offer will be implemented by the Acquirers and PAC through a stock exchange mechanism
made available by stock exchange in the form of a separate window (“Acquisition Window”), as
provided under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31
dated February 16, 2023 and on such terms and conditions as may be permitted by law from time to
time.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers and PAC have appointed Pravin Ratilal Share and Stock brokers Limited (“Buying
Broker”) as their broker for the Open Offer through whom the purchases and settlement of the Offer
Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
mentioned below:
Name:

Address:

Pravin Ratilal Share and Stock Brokers Limited

Sakar-1, 5th Floor, Opp Gandhigram Railway Station,

Navrangpura, Ahmedabad - 380009

INZ000206732

079-26553758

Email : cs@prssh.com

Website: http://www.prssh.com/

Contact Person: NehaJain

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary
market, during the Tendering Period.

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares.

The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing
the bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered
Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public
Shareholders shall be provided by the depositories to the Clearing Corporation in accordance with SEBI
circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com)
throughoutthe trading session at specific intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialised form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the
SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the LOF.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE DISPATCHED TO THE EQUITY
SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirers and PAC accept full responsibility for the information contained in the PA and this DPS
(other than such information as has been obtained from public sources or provided by or relating to and
confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will
comply with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Open Offer.
The information pertaining to the Target Company contained in the PA or DPS or any other
advertisement/publications made in connection with the Open Offer has been compiled from
information published or publicly available sources or as provided by the Target Company. The
Acquirers, PACs and Manager to the Offer have not independently verified such information and do not
accept any responsibility with respect to any information provided in the PA or this DPS pertaining to the
Target Company.

Legal Advisors to the Acquirers and PAC:

Bathiya Legal

909, Solaris One, N. S. Phadke Road, Near East - West Flyover, Andheri (East),

Mumbai-400069, Maharashtra, India. Tel: +9122 6133 8050

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers and PACs have appointed Vivro
Financial Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open
Offer as per the details below:

SEBIReg. No:
TelNo.:

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Anmedabad - 380007. Gujarat. India.

CIN: U67120GJ1996PTC029182; Tel No.: 079- 4040 4242;

Email: investors@vivro.net; Website: www.vivro.net

SEBI Reg. No. MB/INM000010122 Contact Person: Shivam Patel

The Acquirers and PAC have appointed MUFG Intime India Private Limited as the Registrar to the Offer, as
per details below:

MUFG INTIME INDIA PRIVATE LIMITED

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai
-400 083, Maharashtra, India.

CIN: U67190MH1999PTC118368  TelNo.: +918108114949
Email: glittekgranites.offer@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

(®) MUFG

SEBIReg. No. INR000004058 Contact Person : Pradnya Karanjekar

This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website of
Manager to the Offer at www.vivro.net

Issued by Manager to the Offer on behalf of the Acquirers and PAC

Maheshkumar Jatashankar Thanki

Sd/- Sd/-
Bhargav Girjashankar Thanki
(Acquirer 2)

Sd/-

Sd/-
Bhavin Harihar Thanki
(Acquirer 3)
Sd/-

(Acquirer 1)
Sd/-
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the newspaper in which DPS has been published

Date of commencement of Tendering Period (“Offer opening Date”)

Tuesday, March 10, 2026

Date of closure of Tendering Period “(Offer Closing Date”)

Tuesday, March 24, 2026

Last date of communicating of rejection/acceptance and payment of
consideration for accepted tenders/return of unaccepted shares

Friday, April 10, 2026

Last date for publication of post Open Offer public announcement

Monday, April 20, 2026

Last date of filing the final report to SEBI

Monday, April 20, 2026

Kalpana Ashwinkumar Thanki
(Acquirer 4)

Hema Bhargav Thanki
(Acquirer 5)

(Acquirer 6)

Sd/-
Rawmin Mining And Industries Private Limited
(PAC)

Date: January 12, 2026

Place: Mumbai

Gautam Ashwinkumar Thanki
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PUBLIC NOTICE

Public are hereby informed that my client
Sri.Sundar Rao S, residing at #112, 6th Cross
Patel Muniyappa Layout, Vishwanath
Nagenahalli, Bangalore, Bangalore Karnataka-
560032, My client are willing to purchase the
property by availing a loan with Piramal Finance
limited by the present property owner. Mrs.Nasreen
Taj and Mr.Abul Khadir, Registered Sale Deed
Document No.GNR-1-03127-2021-22, dated:
16-22-2021, my client further states that any
disputes his ownership or possession of the
schedule property member of the public are
hereby notified that if anyone having any adverse
claim in respect of the said property hereby
advised to place their claim with appropriate
written evidence. please note that claims
received without written evidence within 7 Days
from the date of publication of this notice there
after will not be entertained.

SCHEDULE PROPERTY : All that piece and
parcel for Property bearing Municipal New
No.25, Thimmakka Layout, Bangalore, Ward
No.96-Hebbal, PID No. 96-275-25, Ward No.
22, Situated at Cholanayakanahalli Village,
Kasaba Hobli, Bangalore North Taluk, Bangalore,
Totally measuring 16201 sqft, and bounded on
the : East by: 40 Feet Road, West by: Private
Property, North by: Private Property, South by:
30 Feet Road. Flat No. T-3 on the Third Floor
(B-Block), Present E-PID No. 8445589358 and
E-Property No. 25/44 T-3, in the building Known
as "MANIFEST FORTUNE" a Super built-up area
of 1130 Sqft.

HARISHA S, Advocate
No.2,1st Floor Byranna Building
Madanayakanahalli, Bengaluru-562162
Mobile : 90609 50265

PUBLIC NOTICE

Public are hereby informed that my client
Smt.Anil R D/0 Rangegowda, residing at #01,
Nagavalli, Nagavalli hebbur, Madhugiri,
Tumakuru, Karnataka-572120, My client are
willing to purchase the property by availing a
loan with Piramal Finance limited by the present
property owner Mr.Rajanna.S S/0 Srinivasaiah,
Registered Sale Deed Document No.TMK-1-
25445-2022-23, dated: 23-03-2023, my client
further states that any disputes his ownership or
possession of the schedule property member of
the public are hereby notified that if anyone
having any adverse claim in respect of the said
property hereby advised to place their claim with
appropriate written evidence. please note that
claims received without written evidence within
7Days fromthe date of publication of this notice
there after will not be entertained.

SCHEDULE PROPERTY : All that piece and
parcel of the Property bearing Site No.24, Katha
No. 191/335, E- Katha No. 152500901701200191.
Situated at Gollahalli Village, Kasaba Hobli,
Tumakuru Taluk, Measuring: East to West:
12.192 Mtrs & North to South:11.43 Mtrs in all
measuring 139.35 Mtrs, and bounded on the :
East by: Road, West by: Site no.23, North by:
Others Layout, South by: 25 feet Road.

HARISHA S, Advocate
No.2,1st Floor Byranna Building
Madanayakanahalli, Bengaluru-562162
Mobile : 90609 50265
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